NEW ISSUE RATING O: S & P Global Ratings A"
BOOK-ENTRY-ONLY (See "RATING INFORMATION" herein)

In the opinion of Miller, Canfield, Paddock and Stone, P.L.C., Bond Counsel, under existing law, assuming compliance with certain covenants by
the City, (i) the interest on the Bonds is excludable from gross income for federal income tax purposes, and (ii) the Bonds and the interest thereon
are exempt from all taxation by the State of Michigan or by any taxing authority within the State of Michigan except estate taxes and taxes on gains
realized from the sale, payment or other disposition thereof. See “TAX MATTERS” and “APPENDIX F - FORM OF APPROVING OPINION”
herein for a description of certain provisions of the Internal Revenue Code of 1986, as amended (the “Code”), which may affect the tax treatment
of interest on the Bonds for certain Bondholders.

The Bonds have NOT been designated as “qualified tax-exempt obligations” for purposes of deduction of interest expense by financial institutions
pursuant to the Code.
$18,000,000*
CITY OF RIVERVIEW
COUNTY OF WAYNE, STATE OF MICHIGAN
2026 WATER SUPPLY AND SEWAGE DISPOSAL SYSTEM REVENUE BONDS

OFFICIAL STATEMENT

The Bonds are being issued pursuant to the provisions of Act 94, Public Acts of Michigan, 1933, as amended (“Act 94”) and Ordinance No. 759
(the “Ordinance”) duly adopted by the City Council of the City of Riverview (the “City”) improvements to the Issuer’s existing Water Supply
and Sewage Disposal System (the “System”) consisting generally of (i) connection of the Huntington Area Sewer System to the Downriver
Waste Water System; (ii) improvements to pump stations and wet wells; (iii) rehabilitation of manholes; and (iv) replacement, installation, and
rehabilitation of structural sewer lining, sewer mains and water mains; together with all necessary site improvements, appurtenances and
attachments (the “Project”) including the funding of a bond reserve account. The Bonds are payable solely from the net revenues of the System,
and a statutory first lien on said revenues has been established by said Ordinance. The City has covenanted and agreed to fix and maintain at
all times while any of such Bonds shall be outstanding such rates for services furnished by the System as shall be sufficient to provide for
payment of the necessary expenses of operation, maintenance and administration of the System, of the principal and interest on all of said Bonds
when due, to create and maintain a Bond Reserve Account therefor, and to provide for such other expenditures and funds for the System as are
required by said Ordinance.

The Bonds will be issued in fully registered form and when issued will be registered in the name of Cede & Co. as nominee of The
Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the Bonds, as described herein. Individual
purchases will be made in book-entry form only, in the principal amount of $5,000 or integral multiples thereof. Purchasers will not receive
certificates representing their interest in the Bonds.

Interest on the Bonds will be payable semi-annually on the first day of April and October of each year commencing April 1, 2027.
Principal and interest will be paid by the City to UMB Bank, N.A., Grand Rapids, Michigan, the paying agent for the Bonds or its successor
which will in turn remit such principal and interest to DTC, which will in turn remit such principal and interest to its Participants, for subsequent
distribution to the Beneficial Owners of the Bonds, as described herein. The Bonds may be transferred in the manner described in the Bonds
and as referenced in certain proceedings of the City referred to therein.
The record date of the Bonds will be the fifteenth day of the month preceding each interest payment date.
Certain of the Bonds are subject to redemption prior to maturity. See "REDEMPTION PROVISIONS" herein.
BIDS RECEIVED UNTIL: August 11, 11:00 A.M., E.T.

Bids will be received as indicated in the Official Notice of Sale provided in Appendix I of this Official Statement. Bids may also be submitted
electronically via PARITY or email (info@bendzinski.com) pursuant to the Official Notice of Sale. To the extent any instructions or directions
set forth in PARITY conflict with the Official Notice of Sale for the Bonds, the terms of the Official Notice of Sale shall control.

Award will be based on a calculation of the True Interest Cost on the Bonds.

MATURITY SCHEDULE*
Dated: Date of Delivery (expected September 1, 2026) Principal Due: April 1, of each year as shown below
Interest ~ Reoffering Interest  Reoffering
cuslP®  Year  Amount Rate Rate cusiP®  Year Amount Rate Rate
2028 $880,000 2035 $1,180,000
2029 920,000 2036 1,230,000
2030 960,000 2037 1,285,000
2031 1,000,000 2038 1,340,000
2032 1,040,000 2039 1,395,000
2033 1,085,000 2040 1,455,000
2034 1,135,000 2041 1,515,000

2042 1,580,000
The information regarding the reoffering rates was provided to the City by the initial purchasers of the Bonds.

The Date of this Official Statement is , 2026.

* Preliminary, subject to change. See “Adjustment to Maturities” herein and in Appendix I - “Official Notice of Sale

() As of Date of Delivery.

@ CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services (CGS) is managed on behalf of the American Bankers

Association by S&P Global Market Intelligence. Copyright(c) 2026 CUSIP Global Services. All rights reserved. CUSIP® data herein is provided by CGS. This

data is not intended to create a database and does not serve in any way as a substitute for the CGS database. CUSIP® numbers are provided for convenience of

reference only. None of the City, the Underwriter or its agents or counsel assume responsibility for the accuracy of such numbers.

(THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS NOT A SUMMARY OF THIS ISSUE. INVESTORS MUST
READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO THE MAKING OF AN INFORMED DECISION.).

This Preliminary Official Statement and the information contained herein are subject to completion or amendment. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell

or the solicitation of an offer to buy nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration qualification or filing under the securities
laws of any such jurisdiction. As ofits date, this Preliminary Official Statement has been “deemed final” by the City for purposes of SEC Rule 15¢2-12(b)(1) except for the information permitted to be omitted from SEC

Rule 15¢2-12(b)(1).




The Bonds have not been registered with the Securities and Exchange Commission (the "SEC") under the Securities Act of
1933, as amended, or registered in any state and will not be listed on any stock or other securities exchange. Neither the SEC nor
any other federal, state or other governmental entity or agency will have passed upon the accuracy or adequacy of this Official
Statement or approved the Bonds for sale, except as disclosed herein.

No dealer, salesman or any other person has been authorized to give any information or to make any representation, other
than the information and representations contained herein, in connection with the offering of the Bonds and, if given or made, such
information or representations must not be relied upon.

This Official Statement does not constitute an offer to sell or a solicitation of an offer to buy any of the securities offered
hereby by any person in any jurisdiction in which such offer or solicitation is not authorized or in which the person making such
offer or solicitation is not qualified to do so or to whom it is unlawful to make such offer or solicitation. The information set forth
herein has been provided by the City and other sources which are believed to be reliable but is not guaranteed as to accuracy or
completeness.

All summaries contained in this Official Statement are subject in all respects to the complete statute, regulation, rule, court
decision or report. The information and expressions of opinion contained herein are subject to change without notice and neither the
delivery of this Official Statement nor the sale made hereunder shall under any circumstance create any implication that there has
been no change in the affairs of the City since the date hereof.
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THE BONDS



$18,000,000*
CITY OF RIVERVIEW
COUNTY OF WAYNE, STATE OF MICHIGAN
2026 WATER SUPPLY AND SEWAGE DISPOSAL SYSTEM REVENUE BONDS

INFORMATION FOR BIDDERS

Date of Sale: August 11, 2026

Time of Sale: 11:00 A.M Eastern Time

Place of Sale: Info@bendzinski.com or Electronically via PARITY

Dated: Date of Delivery Maximum Interest Rate: 6%
(Expected to be September 1, 2026)

Principal Due: April 1, Serially Maximum Discount Allowed: 1.00%

Denominations: $5,000 or multiples thereof up to Multiples: Any

the amount of a single maturity
Registration: Book-Entry-Only Qualified Tax-Exempt Obligations: No
MATURITIES*

Principal Due: April 1, of each year as follows:
Year Amount Year  Amount
2028  $880,000 2035  $1,180,000
2029 920,000 2036 1,230,000
2030 960,000 2037 1,285,000
2031 1,000,000 2038 1,340,000
2032 1,040,000 2039 1,395,000
2033 1,085,000 2040 1,455,000
2034 1,135,000 2041 1,515,000
2042 1,580,000

* Preliminary, subject to change

ADJUSTMENT TO MATURITIES

The City reserves the right to decrease the aggregate principal amount of the Bonds after receipt of the bids and prior
to final award, if necessary, so that the purchase price of the Bonds will provide an amount by the City to be sufficient to
construct the project and to pay cost of issuance of the Bonds. The adjustments, if necessary, will be in increments of $5,000.
The purchase price will be adjusted proportionately to the increase or decrease in issue size, but the interest rates specified by
the successful bidder for all maturities will not change. The successful bidder may not withdraw its bid as a result of any
changes made within these limits.

DESCRIPTION AND FORM OF THE BONDS

The Bonds will be issued in book-entry-only form as one fully-registered Bond per maturity, without coupons, in the
aggregate principal amount for each maturity set forth on the cover page hereof and may be purchased in denominations of
$5,000 or any integral multiple thereof. The Bonds will be dated as of date of delivery and will bear interest from that date.
Interest on the Bonds shall be payable on April 1, 2027 and semiannually each April 1 and October 1 thereafter prior to maturity
or early redemption. Interest on the Bonds shall be computed using a 360-day year with twelve 30-day months, and the Bonds
will mature on the dates and in the principal amounts and will bear interest at the rates as set forth on the cover of this Official
Statement.



UMB Bank, N.A., Grand Rapids, Michigan, or its successor will serve as transfer agent (the "Transfer Agent") and
also as bond registrar and paying agent if the Bonds cease to be held in book-entry-only form. For a description of payment of
principal and interest, transfers and exchanges and notice of redemption on the Bonds which are held in the book-entry-only
system, see "Book-Entry-Only System" below. In the event the Bonds cease to be held in the book-entry-only system, then
interest on the Bonds shall be payable when due by check or draft to the person or entity who or which is, as of the fifteenth
(15th) day of the month preceding each interest payment date, the registered owner of record, at the owner's registered address.
See "Transfer Outside Book-Entry-Only System".

REDEMPTION PROVISIONS
OPTIONAL REDEMPTION

Bonds maturing in the years 2028 to 2034, inclusive, shall not be subject to optional redemption prior to maturity.

Bonds or portions of Bonds in multiples of $5,000 maturing in the year 2035 and thereafter shall be subject to
redemption prior to maturity, at the option of the City, in any order of maturity and by lot within any maturity, on any date on
or after April 1, 2034, at par and accrued interest to the date fixed for redemption.

TERM BONDS

Bidders shall have the option of designating bonds maturing in the years 2028 through 2042, inclusive, as serial bonds,
or term bonds, or both. The bid must designate whether each of the principal amounts shown above for the years 2028 through
2042, inclusive, represent a serial maturity or a mandatory redemption requirement for a term bond maturity. In any event, the
above principal amount schedule for the years 2028 through 2042, inclusive, shall be represented by either serial bond
maturities or mandatory redemption requirements, or a combination of both. Any such designation must be made at the time
bids are submitted.

MANDATORY REDEMPTION

Bonds designated as term bonds (the "Term Bonds") shall be subject to mandatory redemption at par and accrued
interest on the dates and in the amounts corresponding to the annual principal maturities herein before set forth. The Term
Bonds or portions of Term Bonds to be redeemed shall be selected by lot.

Principal Principal Principal
Term Bond Maturing ~ Year Amount TermBond Maturing  Year  Amount TermBond Maturing  Year ~ Amount

The principal amounts of the Term Bonds to be redeemed each year as set forth in the preceding tables may be
redeemed through the earlier purchase or optional redemption thereof by the City, with any partial purchase or optional
redemptions of such Term Bonds credited against such future redemption requirements as the City shall determine.

NOTICE AND EFFECT OF REDEMPTION

If any Bonds are called for redemption, the Transfer Agent, on behalf of the City, shall give notice of such redemption
at least 30 days prior to the date fixed for redemption. As described herein under "Book-Entry-Only System", as long as the
Bonds are registered in the name of DTC or its nominee, redemption notices will be given to DTC only. Conveyance of notices
by DTC to DTC Participants and Indirect Participants and, in turn, by the DTC Participants and Indirect Participants to
Beneficial Owners (as defined in "Book-Entry-Only System") will be governed by arrangements among them. No further
interest on Bonds called for redemption shall accrue after the date fixed for redemption, whether the Bonds are presented for
redemption or not, provided the City has money available for such redemption.

BOOK-ENTRY-ONLY SYSTEM

The information in this section has been furnished by The Depository Trust Company, New York, New York ("DTC").
No representation is made by the City or the Transfer Agent as to the completeness or accuracy of such information or as to
the absence of material adverse changes in such information subsequent to the date hereof. No attempt has been made by the
City or the Transfer Agent to determine whether DTC is or will be financially or otherwise capable of fulfilling its obligations.
Neither the City nor the Transfer Agent will have any responsibility or obligation to Direct Participants, Indirect Participants
(both as defined below) or the persons for which they act as nominees with respect to the Bonds, or for any principal, premium,
if any, or interest payment thereof.



DTC will act as securities depository for the Bonds. The Bonds will be issued as fully registered securities registered
in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully registered Bond certificate will be issued for each maturity of the Bonds, each in the aggregate
principal amount of such maturity and will be deposited with DTC. DTC, the world’s largest depository, is a limited-purpose
trust company organized under the New York Banking Law, a "banking organization" within the meaning of the New York
Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the meaning of the New York Uniform
Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange
Act of 1934. DTC holds and provides asset servicing for over 2.2 million issues of U.S. and non-U.S. equity, corporate and
municipal debt issues and money market instruments from over 100 countries that DTC’s participants ("Direct Participants")
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities
transactions in deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations and certain other
organizations. DTC is a wholly owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC, in turn,
is owned by a number of Direct Participants of DTC and Members of the National Securities Clearing Corporation, Fixed
Income Clearing Corporation and Emerging Markets Clearing Corporation (NSCC, FICC and EMCC, also subsidiaries of
DTCC), as well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC and the National Association
of Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies and clearing corporations that clear through or maintain a custodial relationship
with a Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has Standard & Poor’s rating of AA+. The
DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit
for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond of ("Beneficial Owner") is in
turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation
from DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which the
Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries
made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interest in the Bonds, except in the event that use of the book-entry system for the
Bonds is discontinued.

To facilitate subsequent transfers, the Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC.
The deposit of the Bonds with DTC and their registration in the name of Cede & Co. or such other nominee do not effect any
change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect
only the identity of the Direct Participants to whose accounts such Bonds of this issue is credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings on behalf
of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among
them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds
may wish to take certain steps to augment transmission to them of notices of significant events with respect to the Bonds, such
as redemptions, tenders, defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of the
Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to
Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and
request that copies of the notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an Omnibus
Proxy to the City as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting
rights to those Direct Participants to whose accounts the Bonds are credited on the record date (identified in a listing attached
to the Omnibus Proxy).

Payments of principal, interest and redemption amounts, if any, on the Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants’



accounts upon DTC’s receipt of funds and corresponding detail information from the City or Transfer Agent on payable date
in accordance with their respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the accounts of customers in
bearer form or registered in "street name," and will be the responsibility of such Participant and not of DTC (nor its nominee),
the Transfer Agent, or the City, subject to any statutory or regulatory requirements as may be in effect from time to time.
Payments of principal, interest and redemption amounts, if any, to Cede & Co. (or such other nominee as may be requested by
an authorized representative of DTC) are the responsibility of the City or the Transfer Agent, disbursement of such payments
to Direct Participants will be the responsibility of DTC and disbursement of such payments to the Beneficial Owners will be
the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the City or the Transfer Agent. Under such circumstances, in the event that a successor securities
depository is not obtained, Bond certificates are required to be printed and delivered.

The City may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Bond certificates will be printed and delivered.

TRANSFER OUTSIDE BOOK-ENTRY-ONLY SYSTEM

In the event the Book-Entry-Only System is discontinued, the following provisions would apply to the Bonds. The
Transfer Agent shall keep the registration books for the Bonds (the "Bond Register") at its designated corporate trust office.
Subject to the further conditions contained in the Ordinance (hereinafter defined), the Bonds may be transferred or exchanged
for one or more Bonds in different authorized denominations upon surrender thereof at the principal corporate trust office of
the Transfer Agent by the registered owners or their duly authorized attorneys; upon surrender of any Bonds to be transferred
or exchanged, the Transfer Agent shall record the transfer or exchange in the Bond Register and shall authenticate replacement
bonds in authorized denominations, the City and the Transfer Agent shall be entitled to treat the registered owners of the Bonds,
as their names appear in the Bond Register as of the appropriate dates, as the owner of such Bonds for all purposes under the
Ordinance. No transfer or exchange made other than as described above and in the Ordinance shall be valid or effective for
any purposes under the Ordinance.

THE PROJECT
DESCRIPTION

The Bonds are being issued for the purpose of paying all or a portion of the costs to acquire and construct
improvements to the Issuer’s existing Water Supply and Sewage Disposal System (the “System”) consisting generally of (i)
connection of the Huntington Area Sewer System to the Downriver Waste Water System; (ii) improvements to pump stations
and wet wells; (iii) rehabilitation of manholes; and (iv) replacement, installation, and rehabilitation of structural sewer lining,
sewer mains and water mains; together with all necessary site improvements, appurtenances and attachments (the “Project”)
including the funding of a bond reserve account.

USE OF BOND PROCEEDS

The estimated project cost is as follows:

Construction, Engineering & Contingency $17,693,300

Bond Discount (1.00%) 180,000

Cost of I[ssuance 126,700

Total Project Cost $18,000,000
AUTHORITY

The Bonds are being issued pursuant to the provisions of Act 94 and Ordinance No. 759 of the City.

MUNICIPAL FINANCE QUALIFYING STATEMENT

The City has filed a Qualifying Statement for the fiscal year ended June 30, 2025. The Michigan Department of
Treasury has determined that the City is in material compliance with the criteria identified in Section 303(3) of Act 34, Public
Acts of Michigan, 2001, as amended.



SECURITY
PLEDGE OF REVENUES

The principal of and interest on the Bonds are payable solely from, and shall be secured by a pledge of the net revenues
derived from the operation of the System after payment of the expenses of administration, operation and maintenance of the
System (the “Net Revenues™). The City has reserved the right to issue additional bonds of equal standing with the Bonds as to
the Net Revenues (see subsection “ADDITIONAL BONDS” below).

The Bonds are not a general obligation of the City. The City is not authorized to levy taxes in any amount to pay the
principal of and interest on the Bonds. The Bonds are self-liquidating revenue bonds and do not constitute an indebtedness of
the City within any constitutional, statutory or charter limitation. The full faith and credit of the City is not pledged as security
for payment of the principal of or interest on the Bonds.

RATE COVENANT

The rates presently charged by the City and presently in effect are estimated to be sufficient to provide for the payment
of expenses of administration and operation and such expenses for maintenance of the System as are necessary to preserve the
System in good repair and working order, to provide for the payment of the principal of and interest on the Bonds, as the same
become due and payable, and the maintenance of the reserve therefor and to provide for all other obligations, expenditures and
funds for the System required by law and the Ordinance. In addition, the City has agreed that the rates shall be set, maintained
and revised from time to time so that there shall be produced each fiscal year Net Revenues in an amount not less than 110%
of the Aggregate Debt Service Requirement on the Bonds coming due in the forthcoming twelve month period plus such amount
as is necessary to comply with all covenants in the Ordinance and to pay all charges and liens whatsoever payable out of Net
Revenues in such period. The rates shall be fixed and revised from time to time as may be necessary to produce these amounts,
and it the City has covenanted and agreed to fix and maintain rates for services furnished by the System at all times sufficient
to provide for the foregoing.

No free service, or service at less than cost, shall be furnished by the System to any person, firm or corporation, public
or private, or to any public agency or instrumentality.

BOND RESERVE ACCOUNT

From the proceeds of the sale of the Bonds or other moneys available to the City there shall be deposited an amount
in the Bond Reserve Account which shall cause the amount on deposit in the Bond Reserve Account to equal the Reserve
Amount. “Reserve Amount” means the lesser of (i) the maximum annual debt service requirements on the outstanding Bonds,
(i1) 125% of the average annual debt service requirements on the outstanding Bonds, or (iii) the total of 10% of the original
aggregate face amount of each series of the outstanding Bonds, reduced by the net original issue discount, if any; provided,
however, that the Reserve Requirement shall not at any time exceed the amount allowed to be invested at an unrestricted yield
pursuant to Treas. Reg. Section 1.148-2(f)(2) or any successor provision thereto as applicable to the Bonds. The City may meet
the Reserve Amount by cash, a letter of credit, a surety bond, or an insurance policy if the provider or issuer thereof shall be
rated by a nationally recognized bond rating agency as high or higher than the Bonds. Except as hereinafter provided, the
moneys credited to the Bond Reserve Account shall be used solely for the payment of the principal of, redemption premiums
(if any) and interest on the Bonds as to which there would otherwise be a default. If at any time it shall be necessary to use the
moneys or the surety bond credited to the Bond Reserve Account for such payment, then the moneys so used shall be replaced
or repaid over a period of not more than 5 years, or such other period as required by the letter of credit, surety bond, or insurance
policy securing the Bond Reserve Account, if any, from the Net Revenues first received thereafter which are not required for
current principal and interest requirements. If at any time there is any excess in the Bond Reserve Account over the Reserve
Amount, such excess may be transferred to the Bond and Interest Redemption Fund described in the Ordinance. If Additional
Bonds are issued, each ordinances authorizing such Additional Bonds shall provide for additional deposits to the Bond Reserve
Account from the proceeds of such Additional Bonds, or other moneys available to the City, in such an amount as will result
in the total credited to the Bond Reserve Account being equal to the Reserve Amount.

For a complete description of the funds and accounts and flow of funds, reference is made to the Ordinance. See
Appendix H - ORDINANCE NO. 759.

ADDITIONAL BONDS

The City has reserved the right to issue additional bonds payable from the Revenues of the System of equal standing
and priority of lien with the Bonds but only for the following purposes and under the following terms and conditions:

(a) To complete the Project in accordance with the plans and specifications therefor. Such additional bonds shall
not be authorized unless the engineers in charge of construction shall execute a certificate evidencing the fact that additional
funds are needed to complete the Project in accordance with the plans and specification therefor and stating the amount that



will be required to complete the Project. If such certificate shall be so executed and filed with the City, it shall be the duty of
the City to provide for and issue additional revenue bonds in the amount stated in said certificate to be necessary to complete
the Project in accordance with the plans and specifications plus an amount necessary to pay the cost to issue such additional
bonds or to provide for part or all of such amount from other sources.

(b) For repairs, extensions, enlargements and improvements to the System or for the purpose of refunding part
of any Bonds then outstanding and paying costs of issuing such additional bonds including deposits which may be required to
be made to the Bond Reserve Account. Bonds for such purposes shall not be issued pursuant to this subparagraph (b) unless
the Adjusted Net Revenues (defined below) of the System for the then last two (2) preceding twelve-month operating years or
the Adjusted Net Revenues for the last preceding twelve- month operating year, if the same shall be lower than the average,
shall be equal to at least one hundred ten percent (110%) of the maximum amount of principal and interest thereafter maturing
in any operating year on the then outstanding bonds and on the additional bonds then being issued. If the additional bonds are
to be issued in whole or in part for refunding outstanding bonds, the annual principal and interest requirements shall be
determined by deducting from the principal and interest requirements for each operating year the annual principal and interest
requirements of any bonds to be refunded from the proceeds of the additional bonds. For purposes of this subparagraph (b) the
City may elect to use as the last preceding operating year any operating year ending not more than sixteen (16) months prior to
the date of delivery of the additional bonds. Determination by the City as to existence of conditions permitting the issuance of
additional Bonds shall be conclusive. No additional bonds of equal standing as to the Net Revenues of the System shall be
issued pursuant to the authorization contained in this subparagraph if the City shall then be in default in making its required
payments to the Operation and Maintenance Fund or the Redemption Fund.

(c) For refunding all of the outstanding bonds and paying costs of issuing such additional bonds including
deposits which may be required to be made to the Bond Reserve Account. For refunding a part of the outstanding bonds and
paying costs of issuing such additional bonds, if after giving effect to the refunding the maximum amount of aggregate debt
service in each future fiscal year shall be less than the aggregate debt service in each future fiscal year prior to giving effect to
the refunding.

The term "Adjusted Net Revenues" as used in this section means for any operating year the excess of revenues over
expenses for the System determined in accordance with generally accepted accounting principles, to which shall be added
depreciation, amortization, interest expense on bonds and any payments to the City in lieu of taxes, to which may be made the
following adjustments: (i) Revenues may be augmented by the amount of any rate increases adopted prior to the issuance of
additional bonds or to be placed into effect before the time principal or interest on the additional bonds becomes payable from
Revenues as applied to quantities of service furnished during the operating year or portion thereof that the increased rates were
not in effect, and (ii) Revenues may be augmented by amounts which may be derived from rates and charges to be paid by new
customers of the System. The adjustment of revenues and expenses by the factors set forth in (i) and (ii) above shall be reported
upon by professional engineers or certified public accountants or other experts not in the regular employment of the City.

BONDHOLDERS RIGHTS

The holder or holders of the Bonds representing in the aggregate not less than 20% of the entire principal amount
thereof then outstanding, may, by suit, action, mandamus, or other proceedings, protect and enforce the statutory lien upon the
net revenues of the System, and may, by suit, action, mandamus or other proceedings, enforce and compel performance of all
duties of the officers of the City, including the fixing of sufficient rates, the collection of revenues, the proper segregation of
the revenues of the System and the proper application thereof. The statutory lien upon the net revenues, however, shall not be
construed as to compel the sale of the System or any part thereof.

If there is a default in the payment of the principal of or interest upon the Bonds, any court having jurisdiction in any
proper action may appoint a receiver to administer and operate the System on behalf of the City and under the direction of the
court, and by and with the approval of the court to perform all the duties of the officers of the City more particularly set forth
in the Ordinances and in Act 94.

The holder or holders of the Bonds shall have all other rights and remedies given by Act 94 and law for the payment
and enforcement of the Bonds and security therefor.

For a more complete statement of the general covenants and provisions pursuant to which the Bonds are see Appendix
H - ORDINANCE NO. 759.

NOT QUALIFIED TAX-EXEMPT OBLIGATIONS

The Bonds have NOT been designated as "qualified tax-exempt obligations" for purposes of deduction of interest
expense by financial institutions as defined in Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.



TAX MATTERS

In the opinion of Miller, Canfield, Paddock and Stone, P.L.C., Bond Counsel, under existing law, the interest on the
Bonds is excludable from gross income for federal income tax purposes and is not an item of tax preference for purposes of the
federal alternative minimum tax. Bond Counsel is also of the opinion that, under existing law, the Bonds and the interest
thereon are exempt from all taxation by the State of Michigan or by any taxing authority within the State of Michigan, except
estate taxes and taxes on gains realized from the sale, payment or other disposition thereof. Bond Counsel will express no
opinion regarding any other federal or state tax consequences arising with respect to the Bonds and the interest thereon.

The opinions on federal and State of Michigan tax matters are based on the accuracy of certain representations and
certifications, and continuing compliance with certain covenants, of the City contained in the transcript of proceedings and
which are intended to evidence and assure the foregoing, including that the Bonds are and will remain obligations the interest
on which is excludable from gross income for federal and State of Michigan income tax purposes. The City has covenanted to
take the actions required of it for the interest on the Bonds to be and to remain excludable from gross income for federal and
State of Michigan income tax purposes, and not to take any actions that would adversely affect that exclusion. Bond Counsel’s
opinions assume the accuracy of the City’s certifications and representations and the continuing compliance with the City’s
covenants. Noncompliance with these covenants by the City may cause the interest on the Bonds to be included in gross income
for federal and State of Michigan income tax purposes retroactively to the date of issuance of the Bonds. After the date of
issuance of the Bonds, Bond Counsel will not undertake to determine (or to so inform any person) whether any actions taken
or not taken, or any events occurring or not occurring, or any other matters coming to Bond Counsel’s attention, may adversely
affect the exclusion from gross income for federal and State of Michigan income tax purposes of interest on the Bonds or the
market prices of the Bonds.

The opinions of Bond Counsel are based on current legal authority and cover certain matters not directly addressed
by such authority. They represent Bond Counsel’s legal judgment as to the excludability of interest on the Bonds from gross
income for federal and State of Michigan income tax purposes but are not a guarantee of that conclusion. The Federal income
tax opinion is not binding on the Internal Revenue Service ("IRS") or any court. Bond Counsel cannot give and has not given
any opinion or assurance about the effect of future changes in the Internal Revenue Code of 1986, as amended (the "Code"),
the applicable regulations, the interpretations thereof or the enforcement thereof by the IRS.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including,
without limitation, corporations subject to the branch profits tax, corporations (as defined in Section 59(k) of the Code) subject
to the alternative minimum tax, financial institutions, certain insurance companies, certain S corporations, individual recipients
of Social Security or Railroad Retirement benefits and taxpayers who may be deemed to have incurred (or continued)
indebtedness to purchase or carry the Bonds. Bond Counsel will express no opinion regarding any such consequences.

TAX TREATMENT OF ACCRUALS ON ORIGINAL ISSUE DISCOUNT BONDS

Under existing law, if the initial public offering price to the public (excluding bond houses and brokers) of a Bond is
less than the stated redemption price of such Bonds at maturity, then such Bond is considered to have "original issue discount"
equal to the difference between such initial offering price and the amount payable at maturity (such Bonds are referred to as
"OID Bonds"). Such discount is treated as interest excludable from federal gross income to the extent properly allocable to
each registered owner thereof. The original issue discount accrues over the term to maturity of each such OID Bonds on the
basis of a constant interest rate compounded at the end of each six-month period (or shorter period) from the date of original
issue with straight-line interpolations between compounding dates. The amount of original issue discount accruing during each
period is added to the adjusted basis of such OID Bonds to determine taxable gain upon disposition (including sale, redemption
or payment on maturity) of such OID Bonds.

The Code contains certain provisions relating to the accrual of original issue discount in the case of purchasers of OID
Bonds who purchase such OID Bonds after the initial offering of a substantial amount thereof. Owners who do not purchase
such OID Bonds in the initial offering at the initial offering prices should consult their own tax advisors with respect to the tax
consequences of ownership of such OID Bonds.

All holders of the OID Bonds should consult their own tax advisors with respect to the allowance of a deduction for
any loss on a sale or other disposition of an OID Bond to the extent such loss is attributable to accrued original issue discount.

AMORTIZABLE BOND PREMIUM

For federal income tax purposes, the excess of the initial offering price to the public (excluding bond houses and
brokers) at which a Bond is sold over the amount payable at maturity thereof constitutes for the original purchasers of such
Bonds (collectively, the "Original Premium Bonds") an amortizable bond premium. Bonds other than Original Premium Bonds
may also be subject to an amortizable bond premium determined generally with regard to the taxpayer’s basis (for purposes of
determining loss on a sale or exchange) and the amount payable on maturity or, in certain cases, on an earlier call date (such



bonds being referred to herein collectively with the Original Premium Bonds as the "Premium Bonds"). Such amortizable bond
premium is not deductible from gross income. The amount of amortizable bond premium allocable to each taxable year is
generally determined on the basis of the taxpayer’s yield to maturity determined by using the taxpayer’s basis (for purposes of
determining loss on sale or exchange) of such Premium Bonds and compounding at the close of each six-month accrual period.
The amount of amortizable bond premium allocable to each taxable year is deducted from the taxpayer’s adjusted basis of such
Premium Bonds to determine taxable gain upon disposition (including sale, redemption or payment at maturity) of such
Premium Bonds.

All holders of the Premium Bonds should consult with their own tax advisors as to the amount and effect of the
amortizable bond premium.

MARKET DISCOUNT

The "market discount rules" of the Code apply to the Bonds. Accordingly, holders acquiring their Bonds subsequent
to the initial issuance of the Bonds will generally be required to treat market discount recognized under the provisions of the
Code as ordinary taxable income (as opposed to capital gain income). Holders should consult their own tax advisors regarding
the application of the market discount provisions of the Code and the advisability of making any of the elections relating to
market discount allowed by the Code.

INFORMATION REPORTING AND BACKUP WITHHOLDING

Information reporting requirements apply to interest paid after March 31, 2007 on tax-exempt obligations, including
the Bonds. In general, such requirements are satisfied if the interest recipient completes, and provides the payor with, a Form
W-9, "Request for Taxpayer Identification Number and Certification," or unless the recipient is one of a limited class of exempt
recipients, including corporations. A recipient not otherwise exempt from information reporting who fails to satisfy the
information reporting requirements will be subject to "backup withholding," which means that the payor is required to deduct
and withhold a tax from the interest payment, calculated in the manner set forth in the Code. For the foregoing purpose, a
"payor" generally refers to the person or entity from whom a recipient receives its payments of interest or who collects such
payments on behalf of the recipient.

If an owner purchasing the Bonds through a brokerage account has executed a Form W-9 in connection with the
establishment of such account no backup withholding should occur. In any event, backup withholding does not affect the
excludability of the interest on the Bonds from gross income for federal income tax purposes. Any amounts withheld pursuant
to backup withholding would be allowed as a refund or a credit against the owner’s federal income tax once the required
information is furnished to the IRS.

FUTURE DEVELOPMENTS

Bond Counsel’s engagement with respect to the Bonds ends with the issuance of the Bonds and, unless separately
engaged, Bond Counsel is not obligated to defend the City in the event of an audit examination by the IRS. The IRS has a
program to audit tax-exempt obligations to determine whether the interest thereon is includible in gross income for federal
income tax purposes. Ifthe IRS does audit the Bonds, under current IRS procedures, the IRS will treat the City as the taxpayer
and the beneficial owners of the Bonds will have only limited rights, if any, to obtain and participate in judicial review of such
audit.

NO ASSURANCE CAN BE GIVEN THAT ANY FUTURE LEGISLATION OR CLARIFICATIONS OR
AMENDMENTS TO THE CODE, IF ENACTED INTO LAW, WILL NOT CONTAIN PROPOSALS WHICH COULD
CAUSE THE INTEREST ON THE BONDS TO BE SUBJECT DIRECTLY OR INDIRECTLY TO FEDERAL OR STATE
OF MICHIGAN INCOME TAXATION, ADVERSELY AFFECT THE MARKET PRICE OR MARKETABILITY OF THE
BONDS, OR OTHERWISE PREVENT THE HOLDERS FROM REALIZING THE FULL CURRENT BENEFIT OF THE
STATUS OF THE INTEREST THEREON.

FURTHER, NO ASSURANCE CAN BE GIVEN THAT ANY ACTIONS OF THE INTERNAL REVENUE
SERVICE, INCLUDING, BUT NOT LIMITED TO, SELECTION OF THE BONDS FOR AUDIT EXAMINATION, OR
THE COURSE OR RESULT OF ANY EXAMINATION OF THE BONDS, OR OTHER BONDS WHICH PRESENT
SIMILAR TAX ISSUES, WILL NOT AFFECT THE MARKET PRICE OF THE BONDS.

INVESTORS SHOULD CONSULT WITH THEIR TAX ADVISORS AS TO THE TAX CONSEQUENCES OF
THEIR ACQUISITION, HOLDING OR DISPOSITION OF THE BONDS, INCLUDING THE IMPACT OF ANY PENDING
OR PROPOSED FEDERAL OR STATE OF MICHIGAN TAX LEGISLATION.



LEGAL MATTERS

Legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approval of Miller,
Canfield, Paddock and Stone, P.L.C., Detroit, Michigan, Bond Counsel. A copy of the opinion of Bond Counsel will be
provided with the Bonds, which opinion will be in substantially the form set forth in Appendix F.

BOND COUNSEL'S RESPONSIBILITY

The fees of Miller, Canfield, Paddock and Stone, P.L.C. ("Bond Counsel") for services rendered in connection with
its approving opinion are expected to be paid from Bond proceeds. Except to the extent necessary to issue its approving opinion
as to the validity of the Bonds and the exemption of the Bonds and the interest thereon from taxation, and as hereafter stated,
Bond Counsel has not been retained to examine or review, and has not examined or reviewed any financial documents,
statements or materials that have been or may be furnished in connection with the authorization, issuance or marketing of the
Bonds and accordingly will not express any opinion with respect to the accuracy or completeness of any such financial
documents, statements or materials.

Bond Counsel has not been retained to review this Official Statement for accuracy or completeness and has not made
inquiry of any official or employee of the City or any other person regarding, and has made no independent verification of,
such other portions hereof, and further has not expressed and will not express an opinion as to any portions hereof.

REGISTERED MUNICIPAL ADVISOR TO THE CITY

Bendzinski & Co. Municipal Finance Advisors, Grosse Pointe, Michigan, (the “Municipal Advisor”) is a Registered
Municipal Advisor in accordance with the rules of the Municipal Securities Rulemaking Board (“MSRB”). The Municipal
Advisor has been retained by the City to provide certain financial advisory services relating to the planning, structuring and
issuance of the Bonds, including preparation of certain parts of the deemed “final” Preliminary Official Statement and the final
Official Statement (‘the “Official Statements”). The information contained in the Official Statements was prepared in form by
the Municipal Advisor and is based on information supplied by various officials from records, statements and reports required
by various local, county or state agencies of the State of Michigan, in accordance with constitutional or statutory requirements.

To the best of the Municipal Advisor’s knowledge, all of the information contained in part of the Official Statements,
which it assisted in preparing, while it may be summarized is (i) complete and accurate; (ii) does not contain any untrue
statement of a material fact; and (iii) does not omit any material fact, or make any statement which would be misleading in
light of the circumstances under which these statements are being made. However, the Municipal Advisor has not and will not
independently verify the completeness and accuracy of the information contained in the Official Statements.

The Municipal Advisor is not engaged in the business of underwriting, trading, marketing or the distribution of
securities or any other negotiable instruments. The Municipal Advisor’s duties, responsibilities and fees arise solely as
Registered Municipal Advisor to the City and it has not secondary obligation or other responsibility. The Municipal Advisor’s
fees are expected to be paid from Bond proceeds.

RATING INFORMATION

S & P Global Ratings has assigned its municipal bond rating as stated on the front cover of this Official Statement, to
this issue of Bonds. In addition, as of the date of delivery of the Bonds.

The assigned rating reflects the independent judgment of the rating agency and there is no assurance that said rating
will continue for any period of time or that it will not be revised or withdrawn by the rating agency. A revision or withdrawal
of said rating may have an effect on the market price of the securities. The rating agency’s fee is expected to be paid from
bond proceeds.

CONTINUING DISCLOSURE

Prior to delivery of the Bonds, the City will execute a Continuing Disclosure Undertaking (the "Undertaking") for the
benefit of the Beneficial Owners (as defined in the Undertaking) of the Bonds to send certain information annually and to
provide notice of certain events to the Municipal Securities Rulemaking Board (“MSRB”) electronically through MSRB’s
Electronic Municipal Market Access System, pursuant to the requirements of section (b)(5) of Rule 15¢2-12 (the "Rule")
adopted by the Securities and Exchange Commission under the Securities Exchange Act of 1934. The information to be
provided on an annual basis, the events which will be noticed on an occurrence basis and the other terms of the Undertaking,
are set forth in Appendix G - "FORM OF CONTINUING DISCLOSURE UNDERTAKING" to this Official Statement.

A failure by the City to comply with the Undertaking will not constitute an event of default under the Ordinance and
Beneficial Owners of the Bonds are limited to the remedies described in the Undertaking.
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A failure by the City to comply with the Undertaking must be reported by the City in accordance with the Rule and
must be considered by any broker, dealer or municipal securities dealer before recommending the purchase or sale of the Bonds
in the secondary market. Consequently, such failure may adversely affect the transferability and liquidity of the Bonds and
their market price.

The City has not, in the previous five years, failed to comply, in any material respect, with any previous continuing
disclosure agreements executed by the City pursuant to the Rule.

PRINTING AND DELIVERY

The City will furnish the Bonds at its expense for delivery to the purchaser to DTC at New York, New York or an
authorized agent of DTC. Delivery of the Bonds shall be within 45 days from the date of sale of the Bonds. Payment for the
Bonds shall be made in immediately available Federal Reserve Funds.

ABSENCE OF LITIGATION

According to the City, other than as described below, there is no litigation to their knowledge, pending or threatened,
in any court (either state or federal) which seeks to restrain or enjoin the issuance or delivery of the Bonds, or which questions
(1) the proceedings under which the Bonds are to be issued, (ii) the validity of the Bonds, (iii) the legal existence of the City or
the title to the office of the present officials of the City, or (iv) the ability of the City to operate or any other matter which may
materially affect the financial condition of the City or litigation that could materially impact the System.

OTHER MATTERS

The City certifies that to its best knowledge and belief, this Official Statement, insofar as it pertains to the City and its
economic and financial condition, is true and correct as of its date, and does not contain, nor omit, any material facts or
information which would make the statements contained herein misleading. All information contained in this Official
Statement, other than that provided by the City, is subject, in all respects, to the complete body of information contained in the
original sources thereof and no guaranty, warranty or other representation is made concerning the accuracy or completeness of
such information. In particular, no opinion or representation is rendered as to whether any projection will approximate actual
results, and all opinions, estimates and assumptions, whether or not expressly identified as such, should not be considered
statements of fact.

The date of the Preliminary Official Statement is August 3, 2026. The information contained herein is subject to
revision, amendment and completion. As of that date, the Preliminary Official Statement was deemed "final" by the City for
purposes of paragraph (b)(1) of the Rule.

This Official Statement has been duly approved, executed and delivered by the City on the date as set forth on the
front cover of this Official Statement.

CITY OF RIVERVIEW

/s/
By: Ann Darzniek, Finance Director
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APPENDIX A

CITY OF RIVERVIEW
WATER SUPPLY AND SEWAGE DISPOSAL SYSTEM



CITY OF RIVERVIEW WATER SUPPLY AND SEWAGE DISPOSAL SYSTEM

SYSTEM STATISTICS

The following statistics relate to the City of Riverview (the “City”) and the City of Riverview Water Supply and
Sewage Disposal System (the “System”) and have been provided by the City.

Description

The City of Riverview provides sewerage for the nearly 12,000 residents of Riverview. Currently, the City has
approximately 201,000 lineal feet (38 miles) of sewer mains that are maintained by the Department of Public Works.

The Water Department provides water service to all residents and businesses in Riverview. While potable water is
supplied by the Great Lakes Water Authority, the distribution, maintenance, and metering of that water are performed by the
Department of Public Works and its state-licensed water distribution personnel.

The Department of Public Works maintains the nearly 37 miles of water mains along with the nearly 4,000 water
meters in the City. DPW services include the installation and maintenance of water meters, meter reading for billing purposes
and investigation of complaints regarding high bills and discolored or bad tasting water.

HISTORY OF CUSTOMERS AND WATER SALES®

2026 2025 2024 2023
Billed Billed Billed Billed
Usage Amount Usage Amount Usage Amount Usage Amount
Commercial 1,321,113 $ 692,058 1,409,633 $ 690,541 1,612,100 $ 727,605 1,816,862 $ 783,566
Governmental 404,237 215,984 347,788 175,599 322,486 151,141 320,142 144,991
Industrial 286276 110,077 381,194 154,151 451,820 173,219 332,036 118,495
Multiple 2,958,681 1,991,026 2,887,704 1,815,521 2,830,284 1,646,902 2,782,752 1,550,797
Residential 5,017,876  3,405257 4854617 3,078,879 5,172,791 3,034,386 5,008355 2,819,908
Total 9,988,183  $6,414,402 9,880,936  $5,914,691 10,389,481  $5,733,253 10,260,147  $5,417,757
M In cubic feet
Source: City of Riverview
MAJOR USERS
According to City officials, the major users in the City as of June 30, 2026, are as follows:
Volume in
Customers Cubic Feet * Total
Rivergate Terrace Apts 81,527 § 178852
PPL Pharma Solutions 67,404 153,792
Rivergate Health Care Center 52,805 116,764
CSI Support and Development 38,661 87,195
Kinghaven Manor 37,627 85,396
American House 31,852 70,344
Huntington House 30,910 69,092
JCI Jones Chemicals 30,595 40,200
Jones Chemical Tower 28,647 25,329
King Road Assisted Living 23,480 52,224

* In cubic feet
Source: City of Riverview
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CURRENT RATES

The rates currently in effect and for past four (4) years and current year are as follows:

As of September 1, 2026

Water $11.92 Per thousand Gallons
Sewer $9.39 Per thousand Gallons

As of September 1, 2025
Water $11.46 Per thousand Gallons
Sewer $9.03 Per thousand Gallons

As of September 1, 2023

As of September 1, 2024

Water  $10.67 Per thousand Gallons
Sewer  $8.57 Per thousand Gallons

As of September 1, 2022

Water  $9.29 Per thousand Gallons

Commercial

$0.92
$1.03
$1.28
$1.95
$3.51
$10.72
$14.61
$31.20

Water $9.79 Per thousand Gallons
Sewer $7.86 Per thousand Gallons Sewer  $7.52 Per thousand Gallons
METER SIZE AND RATES
Fiscal Year 2024-2025 Fiscal Year 2023-2024
Meter Size Residential Commercial Meter Size Residential
5/8" $2.75 $0.92 5/8" $2.75
3/4" $3.08 $1.03 3/4" $3.08
1" $3.83 $1.28 1" $3.83
11/2" $5.85 $1.95 112" $5.85
2" $10.53 $3.51 2" $10.53
3" $10.72 3"
4" $14.61 4"
6" $31.20 6"

Water rate per 100 cubic feet used 10.7
Sewer rate per 100 cubic feet used 8.57

Fiscal Year 2022-2023

Meter Size Residential Commercial
5/8" $2.75 $0.92
3/4" $3.08 $1.03

1" $3.83 $1.28
112" $5.85 $1.95
2" $10.53 $3.51
3" $10.72
4" $14.61
6" $31.20

Water rate per 100 cubic feet used 9.29
Sewer rate per 100 cubic feet used 7.52

Water rate per 100 cubic feet used 9.79
Sewer rate per 100 cubic feet used 7.86

Fiscal Year 2025-2026

Meter Size Residential
5/8" $2.75
3/4" $3.08

" $3.83
112" $5.85

2" $10.53

3"

4"

6"

Water rate per 100 cubic feet used 11.5
Sewer rate per 100 cubic feet used 9.03

BILLING

The City bills water and sewer and ready to serve charge to all customers on a quarterly basis.
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WATER AND SEWER FUND NET POSITION

The City's Water and Sewer Fund Net Position for the last five years has been as follows:

Fiscal

Year

Ended Net

June 30 Position

2025 $ 30,370,138
2024 28,842,564
2023 27,846,526
2022 26,529,389
2021 25,586,321

Source: City of Riverview Annual Financial Reports
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REVENUES, EXPENDITURES AND COVERAGE

Fiscal Year Operating Op.erating & Net ‘Revenues Existing Series 2026 ot l?ebt Debt Service
Ending June 30 Revenues Maintenance Available -for Debt Service (2) Bonds (3) Se‘:rwce Coverage
Expenses (1) Debt Service Requirements

2027 7,170,971 4,212,296 2,958,675 453,389 484,500 937,889 3.15x
2028 7,486,380 4,431,395 3,054,985 443,381 1,645,000 2,088,381 1.46x
2029 7,840,806 4,707,897 3,132,909 331,838 1,647,600 1,979,438 1.58x
2030 8,212,953 5,009,724 3,203,229 322,265 1,648,500 1,970,765 1.63x
2031 8,603,707 5,339,324 3,264,383 285,008 1,647,700 1,932,708 1.69x
2032 9,013,053 5,690,610 3,322,444 261,671 1,645,200 1,906,871 1.74x
2033 9,441,875 6,065,007 3,376,868 261,691 1,646,000 1,907,691 1.77x
2034 9,891,099 6,464,036 3,427,063 230,672 1,649,888 1,880,560 1.82x
2035 10,361,696 6,889,318 3,472,378 230,481 1,646,650 1,877,131 1.85x
2036 10,854,684 7,342,581 3,512,103 207,673 1,646,500 1,854,173 1.89x
2037 11,371,126 7,825,665 3,545461 207,948 1,649,225 1,857,173 1.91x
2038 11,912,140 8,340,532 3,571,608 170,011 1,649,613 1,819,624 1.96x
2039 12,478,894 8,889,273 3,589,621 170,193 1,647,663 1,817,856 1.97x
2040 13,072,613 9,474,117 3,598,496 170,265 1,648,375 1,818,640 1.98x
2041 13,694,580 10,097,438 3,597,141 170,384 1,646,538 1,816,922 1.98x
2042 14,346,138 10,761,770 3,584,368 170,368 1,647,150 1,817,518 1.97x

Total 4,087,238 25,196,100 29,283,338

Minimum coverage 1.46x

Average coverage 1.90x

Notes
* (1) Operating & Maintenance Expenses are cash operating costs only: total sewer operating expenses plus total water operating expenses, less the $900,000
sewer and $600,000 water depreciation and the $200,000 transfer. Capital purchases are excluded, in the projected years they net to zero against Assets Capitalized.
* (2) Existing Debt Service was provided by the City, all of which is an allocated share of Downriver system debt.
* (3) Preliminary and subject to market conditions at sale.
o FY2027 carries only a single April 1, 2027 interest payment on the Series 2026 Bonds, so coverage in that year is not representative of the level-debt-service years that follow.

* Bendzinski & Co. has not audited or independently verified the City-supplied projections

Source: City of Riverview Audited Financial Statements



APPENDIX B

CITY OF RIVERVIEW
GENERAL DESCRIPTION AND
STATISTICAL INFORMATION

THE FOLLOWING INFORMATION IS PROVIDED FOR INFORMATIONAL PURPOSES
ONLY AND WILL NOT BE UPDATED AS PART OF THE CITY’S CONTINUING DISCLOSURE
UNDERTAKING IN CONNECTION WITH THE BONDS. THE BONDS ARE PAYABLE SOLELY
FROM THE NET REVENUES OF THE SYSTEM. SEE “SECURITY” HEREIN
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CITY OF RIVERVIEW

The City of Riverview, located in the southeast portion of the County of Wayne, encompasses an area of approximately
4.4 square miles. The City is located approximately 20 miles south from Downtown Detroit and the Port of Detroit along the
shore of the Detroit River. The City was incorporated in 1922 as a village in the state of Michigan and was Chartered as a City
in 1959.

FORM OF GOVERNMENT

The City operates under the Council — Manager form of government. The legislative body is the City Council, which
consists of six members plus the Mayor who serves as executive head of the Council. The Council members are elected at large
for four-year overlapping terms. The chief administrative officer of the City is the City Manager who is selected by the City
Council and serves at its pleasure.

POPULATION
2020 U.S. Census 12,490
2010 U.S. Census 12,486
2000 U.S. Census 13,272
FISCAL YEAR
July 1 to June 30
PROPERTY VALUATIONS

On March 15, 1994, the electors of the State of Michigan also voted to amend the State Constitution to increase
the state sales tax from 4% to 6% and to place a yearly cap on property value assessment increases. The State now levies a
property tax to finance education, and a higher real estate transfer tax is imposed on the sale of real property.

Article IX, Section 3, of the Michigan Constitution provides that the proportion of true cash value at which property
shall be assessed shall not exceed 50% of true cash value. The Michigan Legislature by statute has provided that property shall
be assessed at 50% of its true cash value, except as described below. The Michigan Legislature or the electorate may at some
future time reduce the percentage below 50% of true cash value.

On March 15, 1994, the electors of the State approved an amendment to the Michigan Constitution permitting the
Legislature to authorize ad valorem taxes on a non-uniform basis. The legislation implementing this constitutional amendment
added a new measure of property value known as "Taxable Value." Since 1995, taxable property has two valuations -- State
equalized valuation ("SEV") and Taxable Value. Property taxes are levied on Taxable Value. Generally, Taxable Value of
property is the lesser of (a) the Taxable Value of the property in the immediately preceding year minus any losses, multiplied
by the lesser of 1.05 or the inflation rate, plus additions, or (b) the property's current SEV. Under certain circumstances,
therefore, the Taxable Value of property may be different from the same property's SEV. When property is sold or transferred,
Taxable Value is adjusted to the SEV, which under existing law is 50% of the current true cash value. The Taxable Value of
new construction is equal to current SEV. Taxable Value and SEV of existing property are also adjusted annually for additions
and losses.

REAL PROPERTY TAX ASSESSMENTS

Responsibility for assessing taxable real property rests with the local assessing officer of each township and city.
Any property owner may appeal the assessment to the local assessor, the local Board of Review and ultimately to the Michigan
Tax Tribunal.

The Michigan Constitution also mandates a system of equalization for assessments. Although the assessors for
each local unit of government within a county are responsible for actually assessing at 50% of true cash value, adjusted for
Taxable Value purposes, the final SEV and Taxable Value are arrived at through several steps. Assessments are established
initially by the municipal assessor. Municipal assessments are then equalized to the 50% levels as determined by the County's
Department of Equalization. Thereafter, the State equalizes the various counties in relation to each other. SEV is important,
aside from its use in determining Taxable Value for the purpose of levying ad valorem property taxes, because of its role in the
spreading of taxes between overlapping jurisdictions, the distribution of various State aid programs, State revenue sharing and
in the calculation of debt limits.

Real property that is exempt from property taxes, e.g., churches, government property, public schools, is not
included in the SEV and Taxable Value data in this Official Statement. Property granted tax abatements under the Michigan
Plant Rehabilitation and Industrial Development District Act, Act 198, Public Acts of Michigan, 1974, as amended ("Act 198")
are recorded on separate tax rolls while subject to tax abatement. The valuation of tax abated property is based upon SEV but
is not included in either the SEV or Taxable Value data in this Official Statement except as noted.
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APPEAL OF PROPERTY ASSESSMENTS

Property taxpayers may appeal their assessments to the Michigan Tax Tribunal. Unless otherwise ordered by the
Tax Tribunal, before the Tax Tribunal renders a decision on an assessment appeal, the taxpayer must have paid the tax bill.
The City has several tax appeals pending before the Tax Tribunal (including personal property appeals), none of which are
expected to have a significant impact on the City's State Equalized Valuation, Taxable Value or the resulting taxes.

INDUSTRIAL FACILITIES TAX

The Michigan Plant Rehabilitation and Industrial Development District Act (Act 198, Public Acts of Michigan, 1974,
as amended) ("Act 198") provides significant property tax incentives to industry to renovate and expand aging industrial
facilities and to build new industrial facilities in Michigan. Under the provisions of Act 198, qualifying cities, villages and
townships may establish districts in which industrial firms are offered certain property tax incentives to encourage restoration
or replacement of obsolete industrial facilities and to attract new industrial facilities.

Property owners situated in such districts pay an Industrial Facilities Tax ("IFT") in lieu of ad valorem property taxes
on plant and equipment for a period of up to 12 years. For rehabilitated plant and equipment, the IFT is determined by
calculating the product of the taxable value of the replacement facility in the year before the effective date of the abatement
certificate multiplied by the total mills levied by all taxing units in the current year. For abatements granted prior to January 1,
1994, new plant and equipment is taxed at one-half the total mills levied by all taxing units, except for mills levied for local
school district operating purposes or under the State Education Tax Act, plus one-half of the number of mills levied for local
school district operating purposes in 1993. For new facility abatements granted after 1993, new plant and equipment is taxed
at one-half of the total mills levied as ad valorem taxes by all taxing units, except mills levied under the State Education Tax
Act, plus the number of mills levied under the State Education Tax Act. For new facility abatements granted after 1993, the
State Treasurer may permit abatement of all, none or one-half of the mills levied under the State Education Tax Act. It must
be emphasized, however, that ad valorem property taxes on land and inventory are not reduced in any way since both land and
inventory are specifically excluded under Act 198.

The City has IFT exemption certificates currently outstanding, aggregating $3,783,446 in 2026 Equivalent Taxable
Value.

HISTORY OF PROPERTY VALUATIONS

Year STATE EQUALIZED VALUATION TAXABLE VALUE
2026 $605,803,000 $454,897,929
2025 583,681,238 446,985,083
2024 534,836,245 415,951,157
2023 481,154,400 377,978,249
2022 436,226,310 353,304,154
2021 413,857,950 338,636,973
2020 407,555,744 332,403,583
2019 388,288,308 323,357,919
2018 351,398,530 305,449,984
2017 345,094,916 300,099,473

Sources: Wayne County Department of Equalization
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An analysis of State Equalized Valuation is as follows:

BY CLASS

2026 2025 2024
Real Property $558,550,600 $532,609,538 $499,179,495
Personal Property 47,252,400 51,071,700 35,656,750
TOTAL $605,803,000 $583,681,238 $534,836,245

BY USE

2026 2025 2024
Residential $466,611,900 $448,875,938 $419,445,495
Commercial 74,396,600 66,423,200 62,762,000
Industrial 17,542,100 17,310,400 16,972,000
Personal Property 47,252,400 51,071,700 35,656,750
TOTAL $605,803,000 $583,681,238 $534,836,245

An analysis of Taxable Value is as follows:
BY CLASS

2026 2025 2024
Real Property $407,645,529 $395,913,383 $380,294,407
Personal Property 47,252,400 51,071,700 35,656,750
TOTAL $454,897,929 $446,985,083 $415,951,157

BY USE

2026 2025 2024
Residential $329,850,275 $319,714,952 $305,994,024
Commercial 61,089,412 59,666,521 58,193,097
Industrial 16,705,842 16,531,910 16,107,286
Personal Property 47,252,400 51,071,700 35,656,750
TOTAL $454,897,929 $446,985,083 $415,951,157

Source: Wayne County Equalization Department

MICHIGAN PROPERTY TAX REFORM

The enactment of Michigan Public Acts 153 and 154 of 2013, together with subsequent enactment of Michigan Public
Acts 80 and 86 through 93 of 2014, significantly reformed personal property tax in Michigan. The voters of the State approved
a referendum on August 4, 2014, to which all of these acts were tied, and therefore these acts will continue in effect.

Under these acts, owners of industrial and commercial personal property with a total true cash value of $180,000 or
less may annually file an affidavit claiming a personal property tax exemption. To be eligible for the exemption, all of the
commercial or industrial personal property within a city or township that is owned by, leased to, or controlled by the claimant
has to have accumulated true cash value of $180,000 or less. Beginning in 2016, owners of certain eligible manufacturing
personal property that was either purchased after December 31, 2012, or that is at least 10 years old have been able to claim an
exemption from personal property tax by filing an affidavit claiming the exemption. By 2022, all eligible manufacturing
personal property will be at least 10 years old or purchased after December 31, 2012, so that it could be exempted from personal
property tax.

To replace revenues lost by local governments, due to these exemptions, a portion of the current State use tax is set
aside as a “local community stabilization share” that will not be subject to the annual appropriations process, and is
automatically provided to a “local community stabilization authority” for distribution pursuant to a statutory formula anticipated
to provide 100% reimbursement to local governments for losses due to the new personal property tax exemptions.
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MAJOR TAXPAYERS
According to City officials, the 2026 Taxable Value of each of the City's major taxpayers is as follows:

2026 2026
State Equalized Taxable
Name of Taxpayer Valuation Value
Riverview Energy Systems $ 28,424,800 $ 28,424,800 *
DTE Electric Company 7,740,100 8,839,049
Greentree Owner, LLC 6,463,500 5,056,263
PPA 300 LLC 6,463,000 5,055,839
DTE Gas Company 4,182,800 4,182,800
Ash Stevens, Inc. 4,446,500 4,261,929
Atria Senior Living Group, Inc. 3,434,200 3,073,335
Rivergate Terrace Real Estate | 3,657,100 2,905,937
Arkema, Inc. 3,586,100 2,890,625
Rivergate Health Real Estate INC 2,823,700 2,771,643
*This taxpayer is appealing their personal property tax assessment
Source: City of Riverview
TAX RATES®
(Per $1,000 of Taxable Value)
2026 2025 2024
Non Non Non
Principal Principal Principal Principal Principal Principal
Residence Residence Residence Residence Residence Residence
City of Riverview
Operating $15.3086 $15.3086 $15.3948 $15.3948 $16.1270 $16.1270
Rubbish 1.7400 1.7400 1.7400 1.7400 1.7400 1.7400
Debt 0.0000 0.0000 1.4000 1.4000 3.8700 3.8700
Fire 1.4700 1.4700 1.4700 1.4700 1.4700 1.4700
Public Saftey 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000
County of Wayne 7.6697 7.6697 7.7063 7.7063 7.7468 7.7468
Riverview Public Schools
Local 0.0000 18.0000 0.0000 15.9030 0.0000 18.0000
Debt 3.3600 3.3600 3.3600 3.3600 3.3600 3.3600
Sinking Fund 1.8822 1.8822 1.8928 1.8928 1.9768 1.9768
State Education Tax (SET) 6.0000 6.0000 6.0000 6.0000 6.0000 6.0000
Wayne County RES.A* 5.3800 5.3800 5.3800 5.3800 5.4092 5.4092
Wayne County Community College * 3.1876 3.1876 3.1876 3.1876 3.2043 3.2043
Huron County Metropolitan Authority* 0.2050 0.2050 0.2050 0.2050 0.2062 0.2062
Zoo Authority* 0.0982 0.0982 0.0982 0.0982 0.0988 0.0988
Art Authority * 0.1968 0.1968 0.1968 0.1968 0.1979 0.1979
Wayne County Transit Authority* 0.9831 0.9831 0.9831 0.9831 0.9916 0.9916
Total All Jurisdictions $49.4812 $67.9412 $51.0146 $67.3776 $54.3986 $72.8586

O Principal residence includes qualified agricultural property, qualified forest property and industrial personal property, which
is excluded from taxes levied for school operating purposes. Moreover, commercial personal property is exempt from a portion
of taxes levied for school operating purposes. Non Principal Residence is property not included in the above definition.
*Estimated, 2026 rates based on 2025 tax rates. Actual 2026 tax rates may vary.

Source: City of Riverview
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TAX RATE LIMITATIONS

The City is authorized pursuant to the City Charter to levy the following tax rates:
M

Maximum Maximum Expiration
Millage Millage Date
Purpose Authorized to be Levied of Millage
General Operating 20.0000 15.3086 In perpetuity

M The Michigan Constitution places certain restrictions on new taxes and tax increases and limits taxes for the
payment of principal and interest on bonds or other evidences of indebtedness outstanding on or after December 23, 1978,
unless such obligations are approved by the electors of the issuing public corporation. SEE “CONSTITUTIONAL MILLAGE
ROLL-BACK.”

The City may levy taxes in excess of the above limitation pursuant to state law for the following purposes:

Rate
(per $1,000 of
Purpose Authority Taxable Value)
Refuse Collection Act 298, P.A. of Michigan
and Disposal 1917, as amended $1.7400

In addition, Article IX, Section 6, permits the levy of millage in excess of the above for:

1. All debt service on tax supported bond and bonds issued prior to December 23, 1978 or tax supported issues which
have been approved by the voters for which the issuer has pledged its full faith and credit.

2. Operating purposes for a specified period of time provided that said increase is approved by a majority of the qualified
electors of the local unit.

3. Payment of valid judgments levied in accordance with State law.

CONSTITUTIONAL MILLAGE ROLL-BACK

Article IX, Section 31, of the Michigan Constitution requires that if the total value of existing taxable property in a
local taxing unit, exclusive of new construction and improvements, increases faster than the U.S. Consumer Price Index from
one year to the next, the maximum authorized tax rate for that local taxing unit must be permanently reduced through a Millage
Reduction Factor unless reversed by a vote of the electorate of the local taxing unit.

TAX LEVIES AND COLLECTIONS

Levied July 1 Collections to March 1
Year TaxLevy of Following Year
2025 $7,134,066 $6,998,072 98.09%
2024 7,344,862 7,211,048 98.18%
2023 7,154,797 7,025,034 98.19%
2022 6,690,274 6,564,985 98.13%
2021 6,390,534 6,227,084 97.44%

Source: City of Riverview

The City's taxes are due and payable and a lien created upon the assessed property on July 1, each year. Taxes
remaining unpaid on the following March 1st are turned over to the County Treasurer for collection.

The General Property Tax Act was amended by Act 123, Public Acts of Michigan of 1999, as amended ("Act 123")
which made extensive revision to the procedures for collection of delinquent real property taxes. In general, for real property
taxes levied after December 31, 1998, all property returned for delinquent taxes is subject to forfeiture, foreclosure and sale for
the delinquent taxes in lieu of the tax lien sale held heretofore by the City Treasurer on the second Monday in May (which
followed by twenty six (26) months the return of the delinquent taxes). Act 123 has the effect of shortening the process for
collection of delinquent real property taxes from approximately six years (including statutory redemption periods) to
approximately four years. Act 123 will not affect the obligation or authority of the City to levy any taxes necessary for payment
of debt service on general obligation limited tax bonds of the City, including the Series 2013 Bonds offered herein, subject to
constitutional, statutory and charter limitations.

Wayne County has established a Delinquent Tax Revolving Fund which pays all real property taxes returned
delinquent to the County Treasurer as of March 1st of each year. If feasible, it is anticipated that the Delinquent Tax Revolving
Fund will continue to reimburse the City for any uncollected taxes, but there is no assurance that this will be the case since the
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County is not obligated to continue this fund in future years. Uncollected personal property taxes must be collected by the local
treasurer and are negligible.

REVENUES FROM THE STATE OF MICHIGAN

The City receives revenue sharing payments from the State of Michigan under the State Constitution and the State Revenue
Sharing Act of 1971, as amended. The revenue sharing payments are composed of two components — a constitutional
distribution and a statutory distribution.

The constitutional distribution is mandated by the State Constitution and distributed on a per capita basis to townships,
cities and villages. The amount of the constitutionally mandated revenue sharing component distributed to the City can vary
depending on the population of the City and the receipt of sales tax revenues by the State.

The statutory distribution is authorized by legislative action and distribution is subject to annual State appropriation by the
State Legislature. Statutory distributions may be reduced or delayed by Executive Order during any State fiscal year in which the
Governor, with the approval of the State Legislature’s appropriations committees, determines that actual revenues will be less
than the revenue estimates on which appropriations were based.

On October 7, 2025, Governor Whitmer signed into law the budget for fiscal year 2026. The budget includes a
constitutional revenue sharing distribution to cities, villages and townships of approximately $1.010 billion. An additional
$333.5 million has been appropriated for revenue sharing distributions, of which $299.1 million will be distributed pursuant to
the State Revenue Sharing Act and $34.4 million will be distributed in 1/3 increments to cities, villages, and townships: (i)
according to a statutory formula based on the per capita taxable valuation of each city, village, or township in proportion to the
State-wide per capita taxable valuation; (ii) to each unit type according to its population; and (iii) pursuant to a formular that
provides a yield equalization payment to each unit that is sufficient to provide the guaranteed tax base for a local tax effort, not
to exceed 0.02.

The City anticipates receiving $255,872 in total statutory revenue sharing for fiscal year 2026.
Purchasers of the Bonds should be alerted to further modifications to revenue sharing payments to Michigan local

governmental units, to potential consequent impact on the City’s general fund condition, and to the potential impact upon the
market price or marketability of the Bonds resulting from changes in revenues received by the City from the State.

State of Michigan Statutory/
Fiscal Year Ending Constitutional CVTRS
September 30, Payments Payments Total

2026 $ 1,285,040 $ 255,872 $1,540912 *
2025 1,346,132 256,119 1,602,251
2024 1,357,947 227,892 1,585,839
2023 1,344,879 215,011 1,559,890
2022 1,336,521 202,841 1,539,362

Source: State of Michigan Treasury Website - https://treas-secure.state.mi.us/apps/findrevshareinfo.asp.
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LABOR AGREEMENTS

According to City officials, the City has seven (7) labor agreements with various employee groups which provide for
comprehensive salary, wage and fringe benefit programs. The expiration date of the contracts are as follows:

Number of Expiration Date

Employee Group Employees of Contract
American Federation of State, County & Municipal Employees #1590 11 June 30, 2028
Michigan Association of Fire Fighters #1131 20 December 31, 2026
Governmental Employees Labor Council 7 December 31, 2027
Police Officers Labor Council - Patrol 10 June 30, 2026
Police Officers Labor Council - Command 9 June 30, 2026
Operating Engineers #324 - Operators 14 June 30, 2022 *
Operating Engineers #324 - Facility Services 2 June 30, 2022 *
Non-A ffiliated 22 N/A
* In negotiation
Source: City of Riverview

RETIREMENT PLANS*

Plan Description

City of Riverview, Michigan administers the City of Riverview Employees' Retirement System - a single employer
defined benefit pension plan that provides pensions for all qualified general and police employees of the City. Benefit terms
have been established by contractual agreements between the City and the various employee union representation; amendments
are subject to the same process. Management of the plan is vested in the retirement board of trustees, which consists of nine
members: the city treasurer, four citizen representatives, and four employee representatives.

Effective September 2023, the City established a second pension plan for eligible public safety employees. The
benefits are provided through the Municipal Employees' Retirement System (MERS), an agent multiple-employer plan
administered by the MERS of Michigan board. MERS was established as a statewide public employee pension plan by the
Michigan Legislature under PA 135 of 1945 and is administered by a nine-member retirement board. MERS issues a publicly
available financial report, which includes the financial statements and required supplementary information of this defined
benefit plan. This report can be obtained at www.mersofmich.com or by writing to MERS at 1134 Municipal Way, Lansing,
MI 48917.

Benefits Provided

The City of Riverview Employees' Retirement System plan provides retirement, disability, and death benefits to
plan members and their beneficiaries. Benefit terms are established by city ordinances and negotiations with the City's collective
bargaining units and may be amended through negotiations with the City's collective bargaining units.

The MERS plan covers police patrol employees hired on or after July 1, 2013. The plan provides certain retirement,
disability, and death benefits to plan members and beneficiaries. Benefit terms are established by city ordinances and
negotiations with the City's collective bargaining units and may be amended through negotiations with the City's collective
bargaining units.

*For more information see Note 10 in the June 30, 2025, fiscal year ended financial statements.

Al June 30, 2025, the following members were covered by the benefit terms:

City of Rivendew Muricipal
Employees' Empioyees’

Retrement Syatem  Felirement Sysiem
Diate of mesmber counl Jurees 30, 2024 Decamber 31, 2024

Retress and beneficiaries cummenlly recahving bensafits 104 .
Inactive plan mambers eniitled to but nod yel recaiving benafits 4 1
Active plan members 16 12
Total employess coverad by the plan 124 13
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Contributions

Article 9, Section 24 of the State of Michigan Constitution requires that financial benefits arising on account of
employee service rendered in each year be funded during that year. Accordingly, the retirement board retains an independent
actuary to determine the annual contribution. The actuarially determined rate is the estimated amount necessary to finance the
costs of benefits earned by plan members during the year, with an additional amount to finance any unfunded accrued liability.
Contribution requirements of plan members are established and may be amended by city ordinances and negotiations with the
City's collective bargaining units. For the year ended June 30, 2025, the average active member contribution rate was 5 percent
of annual pay for all plan members, except for police command employees, who contribute 6 percent of annual compensation,
and the City’s average contribution rate was 55 percent of covered payroll.

For MERS, the employer is required to contribute amounts at least equal to the actuarially determined rate, as
established by the MERS retirement board. The employer may establish contribution rates to be paid by its covered employees.
For the year ended June 30, 2025, the average employee contribution rate was 5.00 percent of annual pay, and the City's average
contribution rate was 7.53 percent of annual payroll for the MERS plan.

Scheduled of changes in net pension liability and related ratios:

2025 2024 2023
Total Pension Liability
Service cost 5 248 660 % 22002 3 247 21
Interast 2454 652 2.515,008 2,549,585
Differences betwean expected and
aclual experience 63,774 [256.645) [235,578)
Changes In assumptians : 2,314 004 .
Benefit payments, ncluding refunds (2,994 597 (2,983,821} (3,080,758)
Mot Change in Total Pension Liability {221,511) 1,817,348 (319.878)
Total Pension Liability - Beginning of year 38,136 852 A7.319,504 47,830,382
Total Pansion Liability - End of year 5 3B915341 5§ 39136852 37,319,504
Plan Fiduciary Net Position
Contributions - Employer 5 G85.838 5 921,754 2495 945
Contributions - Member 28,071 BEGTE T2
Nt iestment income (lass) 3676520 3828371 2.T82.27T
Agmunistrative expenses (45 4rs) £41,0800) -
Benefit payments, ncluding refunds {2 994 507 (2 083.0921) (3,080, 75B)
Othes - - -
Met Change in Plan Fiduckary Net Position 1,390,657 1,803,626 B68.625
Plan Fiduciary Net Position - Beginning of
year 2 114 862 32,311,135 1,641,511
Plan Fiduciary Met Position -Endofyear 5 35505819 § 24114962 § 32,311,136
City's Met Pension Liability (Asset) -
Ending $ 3409522 § 5021890 $ 5008368
Plan Fiduciary Met Position as a
Percentage of Total Pension Liability B1.24 % BT.AT % BB.58 %
Covered Payroll % 1,237,362 § 1.428801 % I ES58 145
City's Met Pension Liabllity (Assat) as a
Parcantage of Covered Payrall 27555 % 351.45 % A02.05 %
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Schedule of Pension Contributions:

2025 2024 2023

Actuarially determined

contribution $ 686838 $§ 921,794 § 8095985 !
Contributions in relation to the

actuarially determined

contribution 686,838 921,794 895,985

Contribution Excess $ - $ - % w 3

Covered Payroll $ 1,237,362 § 1428901 § 1,658,149 !

Contributions as a
Percentage of Covered
Payroll 55.51 % 64.51 % 54.04 %

Source: City of Riverview audited Financial Statements

OTHER POSTEMPLOYMENT BENFIR PLAN*
Plan Description

The City provides retiree health care benefits to eligible employees and their spouses. The benefits are provided
through the City of Riverview Retiree Health Care Program, a single-employer plan administered by the City of Riverview,
Michigan's OPEB board of trustees.

The City and the plan have a trust that meets the criteria in paragraph 4 of GASB 75 to accumulate assets. The
financial statements of the plan are included in these financial statements as a pension and other employee benefit trust fund (a
fiduciary fund).

Management of the plan is vested in the OPEB board of trustees, which consists of three members - the mayor, the
city manager, and the city finance director, who all serve as ex officio members.

Benefits Provided

The City of Riverview Retiree Health Care Program provides health care and vision benefits for retirees and their
dependents. Benefits are provided through a third-party insurer, and the full cost of the benefits is covered by the plan. Benefit
terms have been established by employer policy and contractual agreements authorized by city ordinance, which may be
amended by city council actions. As of July 1, 2013, the plan was closed to new entrants.

Employees Covered by Benefit Terms
At June 30, 2024, the following members wene coverad by the benefit terms:

Inactive plan members or beneficlaries cumently recedving benefils a1
nactve plan members entitied fo but nold yel receiving benefils 4
Artive plan members 20

Total plan mamibers 114

*For more information see Note 11 in the June 30, 2025, fiscal year ended financial statements.
Contributions

Retiree health care costs are paid by the City on a pay-as-you-go basis. The City has no obligation to make
contributions in advance of when the insurance premiums are due for payment. For the fiscal year ended June 30, 2025, the
City made payments for postemployment health benefit premiums of $1,418,141, plus it contributed $233,542 into the trust,



which is reported in these financial statements as a pension and other employee benefit trust fund type. For the fiscal year ended
June 30, 2025, the employees contributed $11,399.

Schedule of Changes in the Net OPEB Liability and Related Ratios

2025 2024 2023
Total OPEB Liability
Service cosd 8 264,086 3 315,560 % 307,139
Interesl 1,313,186 1,271,235 1,606, 012
Changes in beanefil terms - - 26,264
Differences between expecied and
actual expanence (Z938.415) [£6,511] [, Y, 54
Changes in assumptions 1,413,191 545,638 846,722
Benafil payments, including refunds (1418141} (1,343,871} (1.377.279)
Met Change in Total OPEB Liability (1,366, 093) TE2.052 (v, 100,537
Total OPEB Liability - Beginning of year 22 4683 457 21,701,405 28,801,842
Total OPEB Liabllity - End of year § 21,097,364 § 22,483 457 § 21,701,405
Plan Fiduciary Met Position
Contributions - Employer 5 1618141 3 1,543,871 3§ 1,577,279
Coniribulions - Employees 11,369 14,438 15,495
Mt invesimanl mcome (loss) 135,975 106,218 63,047
Adminisirative expenses 15,2500 (16,000} .
Benefil paymenis, including refunds (1,418.141) {1,343.871) (1,377,278
Oither - - -
Met Change in Plan Fiduclary Net Position 339,124 04 657 278,592
Plan Fiduciary Net Position - Beginning of
yEar 1,172 856 868,199 588,607
Plan Fiduciary Net Position - End of vear  § 1,511,980 % 1,172,856 5 BBE, 199
Met OPEB Liability - Ending i 19.685.384 35 21.290.601 5 20.833.206
Plan Fiduciary Net Position as a
Percentage of Total OPEB Liability TAT % 5.22 % 4.00 %
Coverad-amployes Payroll 5 1.527.377 & 1.713893 § 2.021.850
Met OPEB Liabllity as a Percentage of
Covered-employee Payroll 1,282.29 % 1,242 16 % 1,030.40 %



Schedule of OPEB Contributions

2025 2024 2023

Actuarially determined contribution $ 1,790,849 $ 1,789,846 & 1,868,819
Contributions in relation to the

actuarially determined contribution 1,618,141 1,543,871 1,677,279
Contribution Deficiency $ (172,708) § (245,975) § (291,540)
Covered-employee Payroll $ 1527377 & 1,713.993 % 2,021,850

Contributions as a Percentage of
Covered-employee Payroll 105.94 % 90.07 % 78.01 %

Source: City of Riverview audited Financial Statements
GENERAL FUND-FUND BALANCE

The City's General Fund fund balance for the last five years and the current year estimate are as follows:

Fiscal
Year

Ended Fund

June 30 Balance

2025 $4,037,117
2024 2,586,666
2023 2,209,403
2022 2,017,953
2021 1,991,594

Source: City of Riverview audited Financial Statements



DEBT STATEMENT*
(As of September 1, 2026, including Bonds described herein)

DIRECT DEBT:
Revenue
Date of Delivery =~ Water Supply and Sewage Disposal System Rebenue Bonds. Series 2026 $ 18,000,000
Share of County Issued Bonds
Sewer 212,969
TOTAL DIRECT DEBT $ 18,212,969
Less: Revenue Bonds 18,000,000
NET DIRECT DEBT $ 212,969
TOTAL OVERLAPPING
OVERLAPPING DEBT
OVERLAPPING DEBT: DEBT PORTION
94.24% Riverview School District $ 9,785,000 $ 9,221,384
0.74% Wayne County @ Large 521,313,075 3,857,717

0.73% Wayne County Intermediate School District -

1.22% Wayne County Community College - -
TOTAL OVERLAPPING DEBT $ 13,079,101
TOTAL DIRECT AND OVERLAPPING DEBT $ 31,292,070
Source: Municipal Advisory Council of Michigan

DEBT RATIOS:

Per Capita 2026 State Equalized Valuation $ 48,503.04
Per Capita 2026 True Cash Value $ 97,006.08
Per Capita Total Direct Debt $ 1,458.20
Per Capita Combined Total Direct and Overlapping Debt $ 2,505.37
Percent of Total Direct Debt of 2026 State Equalized Valuation 3.01%
Percent of Total Direct and Overlapping Debt of 2026 State Equalized Valuation 5.17%
Percent of Total Direct Debt 0f 2026 True Cash Value 1.50%
Percent of Total Direct and Overlapping Debt of 2026 True Cash Value 2.58%

* Preliminary, subject to change



SCHEDULE OF BOND MATURITIES *
(As of September 1, 2026, including Bonds described herein)

Share of
Revenue County Issue

Year Bonds Sewer Bonds
2026 $ 880,000 $ 104,008
2027 920,000 108,961
2028 960,000 -
2029 1,000,000 -
2030 1,040,000 -
2031 1,085,000 -
2032 1,135,000 -
2033 1,180,000 -
2034 1,230,000 -
2035 1,285,000 -
2036 1,340,000 -
2037 1,395,000 -
2038 1,455,000 -
2039 1,515,000 -
2040 1,580,000 -
2041 - -

$ 18,000,000 $ 212,969

DEBT HISTORY: There is norecord of default.

FUTURE BONDING: The City does notanticipate the issuance of any additional bonds
or notes within the next six months.

* Preliminary, subject to change



STATEMENT OF LEGAL DEBT MARGIN*
(As of September 1, 2026, including Bonds described herein)

2026 State Equalized Valuation 605,803,000

2026 State Equalized Value of Act 198 specific tax levies $ 3,783,446.00

2026 State Revenue Sharing 75,098,301

2025 Personal Property Tax Reimbursement 9,486,807 88,368,554
Total Valuation 694,171,554
Debt Limit (10% of State Equalized Valuation) (1) 69,417,155
Amount of Outstanding Debt (Debt Statement) $ 18,212,969
Less: (2-e¢) Revenue Bonds 18,000,000 212,969
LEGAL DEBT MARGIN 69,204,186

(1) Act279, Public Acts of Michigan, 1909, as amended, and the City Charter of the City, provide that thenet
indebtedness ofthe City shall notexceed 10% ofall assessed real and personal property in the City, plus assessed value
equivalent of Act 198 specific tax levies.
(2) Bonds which are not included in the computation of legal debt margin according to said Act279 are:
(a) Special Assessment Bonds;
(b) Mortgage Bonds;
(c) Michigan Transportation Fund Bonds and Notes;
(d) Revenue Bonds;
(e) Bonds issued,or contract or assessment obligations incurred, to comply with an order of the former water
resources commission, the department of environmental quality, or a court of competent jurisdiction;
(f) Bonds issued,or contract or assessment obligations incurred for water supply, sewerage, drainage or refuse
disposal projects necessary to protect the public health by abating pollution;
(g) Bondsissued,or contract or assessment obligations incurred, for the construction,improvement or replacement
ofa combined sewer overflow abatement facility;
(h) Bonds issued to pay premiums or establish self-insurance contracts in accordance with Act 34, Public Acts of
Michigan, 2001, as amended.
(3) Act99 of 1933, as amended, provides for the acquisition of any real or personal property through the use of contract
or agreement to be paid for in installments, provided the outstanding balance of all such purchases, exclusive of interest,
shall notexceed 1 1/4% ofthe taxable value ofreal and personal property in the City.

* Preliminary, subject to change



LABOR CHARACTERISTICS

The U.S. Census 2024 American Economic Characteristics lists the labor force characteristics for the City, for
employed persons 16 years and over, as follows:

Number of
By Occupation Employees
Management, business, science and, arts occupations 1,812
Service occupations 1,130
Sales and office occupations 1,024
Natural resources, construction, and maintenance occupations 409
Production, transportation, and material moving occupations 1,176
Total 5,551

Number of
By Industry Employees
Agriculture, forestry, fishing and hunting and mining 0
Construction 261
Manufacturing 1,219
Wholesale trade 184
Retail trade 384
Transportation and warehousing, and utilities 370
Information 84
Finance, insurance, real estate, and rental and leasing 262
Professional, scientific, management, administrative, and waste management 417
Educational services, and health care and social assistance 1,363
Arts, entertainment, recreation, accomodation and food services 581
Other services (except professional administration) 300
Public administration 126
Total 5,551



UNEMPLOYMENT DATA *

According to the Michigan Department of Career Development, Employment Security Agency, Office of Labor
Market Information, the unemployment statistics for the County of Wayne and State of Michigan during the last three calendar
years and the most recent for the current year, are as follows:

County of Wayne 2026 2025 2024 2023
January 6.3% 6.9% 4.8% 4.7%
February 6.7% 6.5% 4.8% 4.3%
March 6.3% 6.5% 4.7% 3.8%
April 5.3% 4.5% 4.2% 2.9%
May 5.6% 4.9% 4.0%
June 5.3% 5.8% 4.5%
July 6.9% 7.4% 5.0%
August 5.3% 5.6% 5.0%
September 5.9% 5.5% 4.6%
October - 6.3% 5.0%
November 6.2% 6.1% 4.2%
December 5.6% 5.5% 4.0%

5.9% 5.5% 4.4%
State of Michigan 2025 2025 2024 2023
January 5.6% 5.9% 4.2% 4.5%
February 5.3% 6.0% 4.5% 4.4%
March 5.1% 5.7% 4.3% 4.0%
April 4.5% 4.7% 4.0% 3.1%
May 5.2% 5.3% 4.4% 3.8%
June 5.4% 51% 4.1%
July 6.0% 5.7% 4.3%
August 5.0% 4.9% 4.2%
September 4.6% 4.6% 3.8%
October - 4.8% 3.8%
November 4.8% 4.8% 3.3%
December 4.8% 5.0% 3.5%

5.3% 4.7% 3.9%

* Unemployment data is not collected for units with populations under 27,000



INCOME CHARACTERISTICS

There were 4,902 households in the City according to the U.S. Census 2024 American Community Survey, which had
a median household income of $73,468. A breakdown of the income for the City's households is as follows:

Number of
Income of Household Households
Less than $10,000 181
$10,000 to $14,999 181
$15,000 to $24,999 311
$25,000 to $34,999 363
$35,000 to $49,999 472
$50,000 to $74,999 1,098
$75,000 to $99,999 713
$100,000 to $149,999 853
$150,000 or more 730

The per capita income for the City according to the U.S. Census 2024 American Community Survey was $37,408.
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CITY OF RIVERVIEW
DEPARTMENT OF PUBLIC SERVICES - FIVE YEAR PROJECTION

DESCRIPTION BUDGET
FUND BALANCE - BEGINNING 31,266,031
REVENUE
ADMIN FEE - DELINQ WATER 60,000
INTEREST ON INVESTMENTS 310,000
WATER OPERATIONS 3,780,207
SEWER OPERATIONS 2,970,764
WATER METER CHARGE 50,000
SUNDRY/OTHER -
TOTAL REVENUE 7,170,971
EXPENDITURES
Dept 300 - DEBT SERVICE 453,389
NEW BONDING DEBT 484,500

Dept 527 - SEWER OPERATIONS

FULL-TIME SALARIES 258,550
SOCIAL SECURITY-EMPLOYER 19,100
DEFERRED COMPENSATION 16,500
HEALTH INSURANCE EXPENSE 74,900
CITY PENSION CONTRIBUTION 60,250
GASB 45 OPEB CONTRIBUTION 85,850
CITY OPEB CONTRIBUTION 11,200
OPEB / PENSION EXPENSE ADJUSTMENT

RETIREE HEALTH SAVINGS PLAN 2,800
OTHER EMPLOYEE BENEFITS 13,115
CONTRACTUAL SERVICES 32,000
GENERAL LIAB INSURANCE 24,289
UTILITIES 32,500
SEWER CONSUMPTION 944,311
ADMINISTRATION 165,750
DEPRECIATION 900,000
DEPARTMENT EXPENSES 119,700

Subtotal - Sewer Operating Expenses 2,760,815



CAPITAL PURCHASES
PICKUP TRUCK

PUMP 30,000
VEHICLE

SEWER JET

SEWER LINING 2,136,000
SEWER LINING ENGINEERING 264,000
DUWA TUNNEL CONNECTION 6,000,000
MANHOLE REPAIR 200,000
PARKING LOT 250,000
SANDBLAST PAINT DPW BUILDING 30,000
LONGSDORF LIFT STATION 2,620,000
SEWER REPLACEMENT GRANDE 300,000
ASSETS CAPITALIZED (11,830,000)

Subtotal - Sewer Capital, Net of Capitalization -

TOTAL SEWER OPERATIONS 2,760,815

Dept 536 - WATER OPERATIONS

FULL-TIME SALARIES 380,500
SOCIAL SECURITY-EMPLOYER 27,100
DEFERRED COMPENSATION 19,400
HEALTH INSURANCE EXPENSE 82,300
CITY PENSION CONTRIBUTION 60,250
GASB 45 OPEB CONTRIBUTION 85,850
CITY OPEB CONTRIBUTION 11,200
OPEB / PENSION EXPENSE ADJUSTMENT
RETIREE HEALTH SAVINGS PLAN 5,600
OTHER EMPLOYEE BENEFITS 18,610
GENERAL LIAB INSURANCE 24,289
WATER CONSUMPTION 1,144,682
OFFICE & GARAGE RENT 27,400
ADMINISTRATION 165,750
OP TRANSFER - CIP 200,000
DEPRECIATION 600,000
DEPARTMENT EXPENSES 298,550
Subtotal - Water Operating Expenses 3,151,481

CAPITAL PURCHASES

LEAD ELIMINATION - REPLACE LINES 340,000

LEAD LINE REPLACEMENT - ENGINEERING 60,000

UTILITY LOCATOR

METER MODERNIZATION 930,000

DUMP TRUCK / CHIPPER



BACKHOE
RADIO METER READING

ROAD FLOODING MIGRATION 20,000
WATER MAIN REPLACEMENT 5,792,000
WATER MAIN PROJECT - ENGINEERING 150,000
PARKING LOT 250,000
SANDBLAST PAINT DPW BUILDING 30,000
BACK FLOW RESIDENTIAL INSPECTIONS 50,000
VEHICLES AND EQUIPMENT

ASSETS CAPITALIZED (7,622,000)
ASSET ADJUSTMENT

Subtotal - Water Capital, Net of Capitalization -

TOTAL WATER OPERATIONS 3,151,481
TOTAL EXPENDITURES 6,850,185
EXCESS REVENUE (EXPENDITURES) 320,786

PRIOR PERIOD ADJUSTMENT

FUND BALANCE - ENDING 31,586,817
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Independent Auditor's Report

To the City Council
City of Riverview, Michigan

Opinions

We have audited the financial statements of the governmental activities, the business-type activities, the
discretely presented component units, each major fund, and the aggregate remaining fund information of City of
Riverview, Michigan (the "City") as of and for the year ended June 30, 2025 and the related notes to the financial
statements, which collectively comprise City of Riverview, Michigan's basic financial statements, as listed in the
table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the discretely presented
component units, each major fund, and the aggregate remaining fund information of City of Riverview, Michigan
as of June 30, 2025 and the respective changes in its financial position and, where applicable, its cash flows
thereof for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the City and
to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the City's ability to continue as a going concern for
12 months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not
a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.



To the City Council
City of Riverview, Michigan

In performing an audit in accordance with GAAS, we:
¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
City's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and other required supplementary information, as identified in the table on contents, be
presented to supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, which considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management's responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not provide
us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise City of Riverview, Michigan's basic financial statements. The supplementary information, as identified in
the table of contents, is presented for the purpose of additional analysis and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the supplementary information is fairly stated in all material respects in
relation to the basic financial statements as a whole.

7%-«& f 77(44,4«0, PLLL

December 18, 2025



City of Riverview, Michigan

Management's Discussion and Analysis

As management of City of Riverview, Michigan (the "City"), we offer readers this narrative overview and analysis
of the financial activities for the year ended June 30, 2025.

Financial Highlights

Property taxes are the City’s single largest source of revenue for operations of governmental services. In
2021, the voters approved an additional 1.47 mills for the operations of the fire department. This raised an
additional $556,175 in revenue to the General Fund. In May 2024, the City voted to assess an additional 2.0
mills pursuant to the Police and Fire Protection Act 33 of 1951. This raised an additional $825,242 to the
General Fund.

The City’s taxable value for the 2024-2025 fiscal year was $413,451,998, which represents an increase of
$35,473,749, or 9.39 percent. This large increase was due in part to the construction of Riverview Energy
Services’ RNG (renewable natural gas) plant located at the Riverview Land Preserve. The personal property
taxable value went from $6.4 million in 2023 to $18.4 million in 2024 for this facility.

State-shared revenue, our second largest revenue source from governmental activities, increased slightly by
the State of Michigan by $24,649 this year, which represents a 1.55 percent increase from the prior year.

During 2025, the City used the remaining $346,327 of the $1,264,427 received from ARPA coronavirus funds
for the purchase of a Braun ambulance.

The General Fund (combined basis) reported revenue in excess of expenditures (excluding other financing
sources and uses) of $1,200,451 as compared to $785,068 as of June 30, 2024. In 2025, the Land Preserve
Fund transferred $500,000 to the General Fund compared to last year's amount of $1,500,000. The resulting
impact is a $1,450,451 increase in the General Fund (combined basis) fund balance. The General Fund
(combined basis) fund balance is $4,037,117, or 28 percent of expenditures.

In 2025, the City invested $5 million in capital asset additions and infrastructure. Additionally, the City paid $2
million on existing debt, including bonds, loans, and various capital purchase agreements.

In 2025, a prior golf equipment agreement was renegotiated early with trade-in value and a new agreement
was entered into for the purchase of 110 golf carts and 3 utility vehicles, resulting in additional debt of
$389,612. This represents the only new debt issued in 2025.

In June 2023, the City recognized and recorded long-term advances from the Water and Sewer Fund to the
Land Preserve Fund and the Golf Course and Practice Fund in the amounts of $5,200,000 and $2,100,000,
respectively. As of June 30, 2025, the balances are $4,240,706 and $1,944,140, respectively.

As of June 30, 2025, the City obtained a letter of credit in the amount of $36,989,489 to satisfy the
requirements of the State of Michigan for postclosure of the land preserve.

In May 2025, the City passed a resolution authorizing publication of a notice of intent to issue revenue bonds
for water and sewage disposal system projects not to exceed $20 million.

In 2025, city-wide pension costs decreased by $212,650, or 21.4 percent, and health care costs, including
OPEB (other postemployment benefits), decreased by $268,884, or 10 percent. The plans are funded as
follows: the City of Riverview Employees' Retirement System pension plan is funded at 91.24 percent, and the
City of Riverview Retiree Health Care Program OPEB plan is funded at 7.17 percent. The City will continue to
monitor these two major areas.



City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

Using This Annual Report

This annual report consists of a series of financial statements. The statement of net position and the statement of
activities provide information about the activities of the City as a whole and present a longer-term view of the
City’s finances. This longer-term view uses the accrual basis of accounting so that it can measure the cost of
providing services during the current year and whether the taxpayers have funded the full cost of providing
government services.

The fund financial statements present a short-term view; they tell the reader how the taxpayers’ resources were
spent during the year and how much is available for future spending. Fund financial statements also report the
City’s operations in more detail than the government-wide financial statements by providing information about the
City’s most significant funds. The fiduciary fund statements provide financial information about activities for which
the City acts solely as a trustee or agent for the benefit of those outside of the government.

Government-wide Overall Financial Analysis

As noted earlier, net position over time may serve as a useful indicator of a government’s financial position. In the
case of the City, assets and deferred outflows of resources exceeded liabilities and deferred inflows by
$18,933,379 at the close of the most recent fiscal year.

The City's Net Position

Governmental Activities

2024 2025 Change Percent Change
Assets
Current and other assets $ 13,848,563 $ 17,155,532 $ 3,306,969 23.9
Capital assets 27,232,528 27,726,789 494,261 1.8
Total assets 41,081,091 44,882,321 3,801,230 9.3
Deferred Outflows of Resources 174,454 314,302 139,848 80.2
Liabilities
Current liabilities 2,950,020 1,949,580 (1,000,440) (33.9)
Noncurrent liabilities 17,965,217 15,233,225 (2,731,992) (15.2)
Total liabilities 20,915,237 17,182,805 (3,732,432) (17.8)
Deferred Inflows of Resources 204,158 3,128,703 2,924,545 1,432.5
Net Position
Net investment in capital assets 25,580,412 27,001,789 1,421,377 5.6
Restricted 4,071,232 3,946,781 (124,451) (3.1)
Unrestricted (9,515,494) (6,063,455) 3,452,039 (36.3)
$ 20,136,150 $ 24,885115 $ 4,748,965 23.6

Total net position




City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

Business-type Activities

2024 2025 Change Percent Change
Assets
Current and other assets:
Cash and investments $ 3,265,581 $ 8,389,598 $ 5,124,017 156.9
Receivables 4,371,749 3,651,284 (720,465) (16.5)
Other assets 18,830,652 19,999,539 1,168,887 6.2
Capital assets 49,909,821 46,158,683 (3,751,138) (7.5)
Total assets 76,377,803 78,199,104 1,821,301 2.4
Deferred Outflows of Resources 105,055 88,780 (16,275) (15.5)
Liabilities
Current liabilities 2,643,331 1,205,023 (1,438,308) (54.4)
Noncurrent liabilities 81,356,362 82,606,405 1,250,043 1.5
Total liabilities 83,999,693 83,811,428 (188,265) (0.2)
Deferred Inflows of Resources 4,900 428,192 423,292 8,638.6
Net Position (Deficit)
Net investment in capital assets 43,636,907 40,490,784 (3,146,123) (7.2)
Restricted 425,136 456,844 31,708 7.5
Unrestricted (51,583,778) (46,899,364) 4,684,414 (9.1)
$ (7,521,735) $ (5,951,736) $ 1,569,999 (20.9)

Total net position (deficit)

As noted above, the City’s assets and deferred outflows exceed its liabilities and deferred inflows at the end of the
fiscal year by $18.9 million (net position). A significant portion of the City’s net position represents its investment
in capital assets, including land, roads, infrastructure, and buildings and equipment, less any related debt used to
acquire or construct these assets.

Total assets increased by $5.6 million from the prior year, while total liabilities decreased by $3.9 million.



City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

The City's Changes in Net Position

Governmental Activities

2024 2025 Change Percent Change
Revenue
Program revenue:
Charges for services $ 2,056,473 $ 2,612,144 $ 555,671 27.0
Operating grants 1,790,846 1,905,161 114,315 6.4
Capital grants 27,432 72,786 45,354 165.3
General revenue:
Taxes 8,863,495 10,205,785 1,342,290 15.1
Intergovernmental sources 1,922,419 1,906,472 (15,947) (0.8)
Investment earnings 403,590 515,079 111,489 27.
Other revenue 616,838 1,065,804 448,966 72.8
Total revenue 15,681,093 18,283,231 2,602,138 16.6
Expenses
General government 2,251,998 2,130,834 (121,164) (5.4)
Public safety 7,346,832 7,067,936 (278,896) (3.8)
Public works 3,796,994 3,719,938 (77,056) (2.0)
Community and economic development 163,782 181,941 18,159 11.1
Recreation and culture 1,908,514 1,195,487 (713,027) (37.4)
Debt service 44,858 8,130 (36,728) (81.9)
Total expenses 15,512,978 14,304,266 (1,208,712) (7.8)
Transfers 1,283,895 770,000 (513,895) (40.0)
Change in Net Position 1,452,010 4,748,965 3,296,955 2271
Net Position - Beginning of year 18,684,140 20,136,150 1,452,010 7.8
$ 20,136,150 $ 24,885115 $ 4,748,965 23.6

Net Position - End of year

Business-type Activities

2024 2025 Change Percent Change
Revenue
Program revenue $ 21,537,161 $ 22,762,558 $ 1,225,397 57
General revenue:
Taxes (909) - 909 (100.0)
Investment earnings 986,978 1,636,513 649,535 65.8
Other revenue 70,444 659,333 588,889 836.0
Total revenue 22,593,674 25,058,404 2,464,730 10.9
Expenses
Water and Sewer 5,114,605 5,073,541 (41,064) (0.8)
Land Preserve 11,971,169 15,265,453 3,294,284 27.5
Golf Course and Practice 2,112,564 2,379,411 266,847 12.6
Total expenses 19,198,338 22,718,405 3,520,067 18.3
Transfers (1,744,900) (770,000) 974,900 (55.9)
Change in Net Position 1,650,436 1,569,999 (80,437) (4.9)
Net Position (Deficit) - Beginning of year (9,172,171) (7,521,735) 1,650,436 (18.0)
Net Position (Deficit) - End of year $ (7,521,735) $ (5,951,736) $ 1,569,999 (20.9)




City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

Governmental Activities

For the year ended June 30, 2025, revenue (including transfers) for the City’s governmental activities totaled
$19.1 million, an increase of approximately $1.9 million from 2024. Property taxes increased by $1.3 million due
to the additional 2.0 mills public safety assessment; charges for services increased by $555,671, due largely to
increased ambulance collections; and operating grants increased by $114,315, due to an increase of federal
grants obtained in the past year. State-shared revenue remained relatively the same. License and permit fees
increased by $317,707 due to the restructuring of permit fees across the board, and interest earnings rose by
$111,489 due to the economy and the implementation of the Michigan CLASS investment pool as an investment
institution. Other revenue increased by $448,966 from the first payment of the marijuana sales tax in the amount
of $232,914 and a substantial donation from a resident to help with the purchase of a new ambulance. The
operating transfers from the Land Preserve Fund decreased by $1 million. After 2025, the City will eliminate or
minimize the transfer needed in the future.

Expenses increased by $1.2 million during the year. This increase, which represents 7.8 percent, is primarily due
to increasing employee costs for public safety personnel. Health care costs continue to rise across all
departments, while pension costs are decreasing due to normal funding requirements and less active
participants. The increase in expenses resulted mainly from additional infrastructure improvements for street
sectioning and joint sealing of $1.2 million reported in the Local Streets Fund.

Debt of $725,000 related to the construction and acquisition of roads is reported as a liability in the governmental
activities in the statement of net position.

The City’s governmental funds reported a combined fund balance of $8.9 million for this year, an increase of $1.6
million over 2024.

Business-type Activities

The City’s business-type activities consist of the water and sewer system, the golf course, the practice course,
and the land preserve. In total, these four activities generated $25 million in revenue and incurred $22.7 million in
expenses in 2025, compared to $22.6 million in operating revenue and $19.2 million in expenses in 2024. The
business-type activities net position increased by $1.6 million to approximately $(6.0) million in 2025.

Revenue generated increased by $2.5 million is due to an increase in water and sewer customer billings of
$462,659 and an additional $662,178 billed by the Land Preserve Fund. Gain on investments went from a gain of
$986,978 to a gain of $1,636,513 due to the economic upturn in the market. Expenditures increased by $3.5
million. The largest increase in expenditures was due to the revised closure and postclosure cost estimated as of
June 30, 2025 for the Riverview Land Preserve in the amount of $67.4 million, of which $64.3 million was
recorded in the prior fiscal year. The City’s business-type activities continue to make a conservative effort to
control costs.

Debt related to the water and sewer system totaling $3.8 million is recorded as a liability in the business-type
activities in the statement of net position. This debt represents improvements at the Downriver Utility Wastewater
Authority Wastewater Treatment Plant that were mandated by a federal consent decree.

Debt related to the land preserve totaling $1.48 million is recorded as a liability in the business-type activities in
the statement of net position. This debt represents bank installment loans for the purchase of large equipment.

Debt related to the golf course totaling $350,666 is recorded as a liability in the business-type activities in the
statement of net position. This debt represents a bank installment loan for the purchase golf carts.



City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

Financial Analysis of Individual Funds

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. The focus of the City’s governmental funds is to provide information on near-term inflows, outflows,
and balances of spendable resources. Such information is useful in assessing the City’s financing requirements.

Within these governmental funds, the General Fund, Major Streets Fund, and Local Streets Fund are the most
significant to understanding the City’s financial activities. In addition, the Water and Sewer, Land Preserve, and
Golf Course and Practice funds are significant enterprise activity for the City. A brief analysis of each of those
funds is presented below:

The General Fund pays for most of the City’'s governmental services. The most significant are general
administration and police and fire operations. The budget in the General Fund is basically a maintenance budget,
which means it increases modestly from year to year.

The Maijor Streets Fund receives revenue from the State of Michigan in accordance with Public Act 51 of 1951, as
amended. The moneys received are used to the maintain and construct streets and the associated rights of way
that are designated as maijor streets. Riverview has approximately 6.02 miles of major streets.

The Local Streets Fund also receives revenue from the State of Michigan in accordance with Public Act 51 of
1951, as amended. However, the City also levies an additional voted 0.7 mills, raising an additional $289,000.
This revenue also supports the maintenance and construction of streets and the associated rights of way for
those streets that are designated as local streets. Riverview has approximately 28.41 miles of local streets that
are required to be maintained by the City.

The Water and Sewer Fund accounts for all the activities of the waste distribution system and sewage and storm
water collection systems. The nature of this fund is self-supporting, meaning it acts as an independent business
and is, therefore, classified as an enterprise fund. As an enterprise fund, the Water and Sewer Fund has the
ability to charge user fees for its services. The charges for these services are adjusted annually to match costs
and provide funds for capital improvements.

The Land Preserve Fund is a single source, integrated solid waste management services provider for a variety of
municipalities, residents, and commercial contractors. The land preserve is a sanitary landfill facility owned and
operated by the City as a business enterprise. Again, this fund is maintained and operated through the collection
of user fees for its services.

The Golf Course Fund is an enterprise fund established to provide the public with a 27-hole municipal golf course
on approximately 225 acres of property. The Golf Practice Fund is another enterprise fund for the course
completed in 2001-2002 with an additional three holes. The golf practice facility encompasses approximately 45
acres of property located on the northeast section of the land preserve. This area was previously reserved since
1979 for winter recreation activities, including snow skiing and snow tubing. Both of these funds are maintained
and operated solely with user fees, including rounds of golf, concessions, and cart rentals.

General Fund Budgetary Highlights

Revenue (including transfers) for the General Fund increased from the original budget to the final budget by
$789,063 due to the increase in tax revenue in the amount of $273,858, marijuana sales tax in the amount of
$232,000, and the licenses and permits in the amount of $92,540. Actual revenue (including transfers) was
approximately $182,000 above the final budget amounts.

Expenditures increased from the original budget to the final budget by $162,000, spread across several activities.
Actual expenses were $862,029 below the final budget due to a conservative effort to control and monitor costs
within all the City’'s departments. The only material differences were reported in the police and fire departments
for employees and employee benefits positions budgeted and not filled.

Capital Assets and Debt Administration

At the end of fiscal year 2025, the City has $74 million (net of depreciation) invested in a wide range of capital
assets, including land, buildings, roads, equipment, public safety vehicles, land preserve infrastructure, and water
and sewer lines.

8



City of Riverview, Michigan

Management's Discussion and Analysis (Continued)

Major capital improvements for the fiscal year included roads, land improvements, public safety vehicles, other
vehicles and golf carts, various equipment, and water and sewer main replacements.

At the end of fiscal year 2025, the City has $7.1 million in outstanding debt obligations (including compensated
absences). During the year, the City did pay off and reissue new debt in the amount of $389,612 to purchase 113
new golf carts and utility vehicles.

Economic Factors and Next Year's Budgets and Rates

Due to extreme economic conditions that every local community is currently facing, the City’s 2025-2026 budget
was prepared with the following criteria. First, operating millage revenue increased from the prior year with an
estimated increase in taxable value of approximately 3.1 percent. The statewide Tax Reform Act limits growth in
taxable value on any individual property to the lesser of inflation or 5 percent because of the impact of Proposal
A; however, the City needs to continue to watch its budget very closely. Further, the City incorporated state-
shared revenue to increase by 0.2 percent, a 12 percent increase in all employee health insurance premiums, a
2.0 percent increase in liability insurance premiums, and a variable increase for employee pension and OPEB
costs determined by the actuary. Employee wages increased by 3 percent for administrative personnel, and all
other employee wage increases were based on existing union contracts. By limiting other categories of
discretionary spending and revisiting how certain services are delivered, the City was able to adopt a balanced
budget for the 2025-2026 fiscal year without using prior year resources for the General Fund.

For the 2025-2026 budget, water rates and sewer rates were budgeted to increase by 7.4 percent and 5.4
percent, respectively. Rates need to be continuously raised and monitored to maintain operation and continue
capital improvements with increases as stated above, most of which are driven by the State of Michigan's
unfunded mandates.

Requests for Further Information

This financial report is intended to provide a general overview of the City’s finances and demonstrate the City’s
accountability for the money it receives. If you have questions about this report or need additional information,
please contact the city manager. This report, city budgets, and other financial information are available on the
City’s website at www.cityofriverview.com.



City of Riverview, Michigan

Statement of Net Position

Assets

Cash and investments (Note 3)
Receivables:
Property taxes receivable
Customer receivables
Leases receivable
Other receivables
Due from other governments
Opioid settlement
Internal balances
Inventory
Prepaid expenses and other assets
Deposits
Restricted assets (Note 5)
Net pension asset (Note 10)
Capital assets: (Note 6)
Assets not subject to depreciation
Assets subject to depreciation - Net

Leases receivable - Long term

Total assets

Deferred Outflows of Resources

Pension (Note 10)
Deferred OPEB costs (Note 11)

Total deferred outflows of resources

Liabilities

Accounts payable
Refundable deposits, bonds, etc.
Accrued liabilities and other
Unearned revenue
Noncurrent liabilities:
Due within one year:
Compensated absences
Provision for claims
Current portion of long-term debt (Note 7)
Due in more than one year:
Compensated absences (Note 7)
Landfill closure and postclosure (Note 5)
Net pension liability (Note 10)
Net OPEB liability (Note 11)
Long-term debt (Note 7)

Total liabilities

Deferred Inflows of Resources

Deferred pension cost reductions (Note 10)
Deferred OPEB cost reductions (Note 11)

Deferred inflows from leases

Total deferred inflows of resources

Net Position (Deficit)

Net investment in capital assets
Restricted:
Streets
Community development
Drug forfeiture
Water and sewer debt service
Debt service
Rubbish
Opioid epidemic abatement
Pension benefits
Unrestricted

Total net position (deficit)

See notes to financial statements.

Primary Government

June 30, 2025

Governmental Business-type
Activities Activities Total Component Units
12,814,102 8,389,598 $ 21,203,700 $ 28,986
- - - 964
- 3,568,516 3,568,516 -
23,566 - 23,566 -
521,461 89,051 610,512 -
560,516 - 560,516 28,060
126,443 - 126,443 -
6,283 (6,283) - -
- 64,248 64,248 -
574,952 175,904 750,856 -
299,124 - 299,124 -
- 19,759,387 19,759,387 -
32,294 - 32,294 -
11,608,512 6,727,926 18,336,438 -
16,118,277 39,430,757 55,549,034 -
2,196,791 - 2,196,791 -
44,882,321 78,199,104 123,081,425 58,010
200,749 - 200,749 -
113,553 88,780 202,333 -
314,302 88,780 403,082 -
319,305 1,088,841 1,408,146 26,073
551,419 - 551,419 -
1,032,627 116,182 1,148,809 -
46,229 - 46,229 -
93,482 - 93,482 -
309,156 - 309,156 -
725,000 923,875 1,648,875 -
562,744 49,798 612,542 -
- 67,436,645 67,436,645 -
2,551,288 858,234 3,409,522 -
10,991,555 8,593,829 19,585,384 -
- 4,744,024 4,744,024 -
17,182,805 83,811,428 100,994,233 26,073
704,113 217,640 921,753 -
269,296 210,552 479,848 -
2,155,294 - 2,155,294 -
3,128,703 428,192 3,556,895 -
27,001,789 40,490,784 67,492,573 -
3,251,564 - 3,251,564 -
67,085 - 67,085 -
101,667 - 101,667 -
- 456,844 456,844 -
132,087 - 132,087 -
185,857 - 185,857 -
176,227 - 176,227 -
32,294 - 32,294 -
(6,063,455) (46,899,364) (52,962,819) 31,937
24,885,115 $ (5,951,736) $ 18,933,379 $ 31,937
10



City of Riverview, Michigan

Program Revenue

Operating Capital Grants

Charges for Grants and and
Expenses Services Contributions Contributions
Functions/Programs
Primary government:
Governmental activities:
General government $ 2,130,834 $ 1,131,725 $ 54,429 $ -
Public safety 7,067,936 970,928 377,633 -
Public works 3,719,938 257,297 1,435,792 72,786
Community and economic development 181,941 - 22,500 -
Recreation and culture 1,195,487 252,194 14,807 -
Interest on long-term debt 8,130 - - -
Total governmental activities 14,304,266 2,612,144 1,905,161 72,786
Business-type activities:
Water and Sewer 5,073,541 6,176,505 - -
Land Preserve 15,265,453 13,969,587 - -
Golf Course and Practice 2,379,411 2,616,466 - -
Total business-type activities 22,718,405 22,762,558 - -
Total primary government $ 37,022,671 $ 25,374,702 $ 1,905,161 $ 72,786

Component units:
Brownfield Redevelopment Authority $ 195,157 $ - $ 188,671 $ -
Economic Development Corporation - - - -

Total component units $ 195,157 $ - $ 188,671 $ -

General revenue:
Property taxes
Unrestricted state-shared revenue
Unrestricted investment income
Cable franchise fees
Gain on sale of capital assets
Other miscellaneous income

Total general revenue
Transfers
Change in Net Position
Net Position (Deficit) - Beginning of year

Net Position (Deficit) - End of year

See notes to financial statements. 1



Statement of Activities

Net (Expense) Revenue and Changes in Net Position

Primary Government

Governmental Business-type Component
Activities Activities Total Units
$ (944,680) $ - $ (944,680) $ -
(5,719,375) - (5,719,375) -
(1,954,063) - (1,954,063) -
(159,441) - (159,441) -
(928,486) - (928,486) -
(8,130) - (8,130) -
(9,714,175) - (9,714,175) -
- 1,102,964 1,102,964 -
- (1,295,866) (1,295,866) -
- 237,055 237,055 -
- 44,153 44,153 -
(9,714,175) 44,153 (9,670,022) -
] ; - (6,486)
- - - (6,486)
10,205,785 - 10,205,785 20,241
1,906,472 - 1,906,472 -
515,079 1,636,513 2,151,592 573
336,276 - 336,276 -
- 659,333 659,333 -
729,528 - 729,528 -
13,693,140 2,295,846 15,988,986 20,814
770,000 (770,000) - -
4,748,965 1,569,999 6,318,964 14,328
20,136,150 (7,521,735) 12,614,415 17,609
$ 24,885115 $ (5,951,736) $ 18,933,379 $ 31,937

12

Year Ended June 30, 2025



City of Riverview, Michigan

Governmental Funds
Balance Sheet

Assets
Cash and investments (Note 3)
Receivables:
Leases receivable
Other receivables
Due from other governments
Opioid settlement
Due from other funds (Note 4)
Prepaid expenses and other assets

Leases receivable - Long term

Total assets

Liabilities
Accounts payable
Refundable deposits, bonds, etc.
Accrued liabilities and other

Unearned revenue
Total liabilities

Deferred Inflows of Resources
Unavailable revenue

Deferred inflows from leases

Total deferred inflows of
resources

Total liabilities and deferred
inflows of resources

Fund Balances
Nonspendable - Prepaids
Restricted:

Streets

Police

Debt service

CDBG

Rubbish

Opioid epidemic abatement
Assigned:

Cable

Library

Debt service

Capital projects

Community trust
Unassigned

Total fund balances

Total liabilities, deferred inflows

of resources, and fund
balances

See notes to financial statements.

June 30, 2025

Total
Major Streets Local Streets  Nonmajor  Governmental

General Fund Fund Fund Funds Funds
$ 4,772,668 $ 1,616,613 $ 1,422,058 $ 1,613,755 $ 9,425,094
23,566 - - - 23,566
521,461 - - - 521,461
338,863 154,507 67,146 - 560,516
- - - 126,443 126,443
12,793 - - - 12,793
195,158 - - 33,413 228,571
2,196,791 - - - 2,196,791
$ 8,061,300 $ 1,771,120 $ 1,489,204 $ 1,773,611 $ 13,095,235
$ 287,567 $ 5571 $ 3,189 $ 14,479 $ 310,806
551,419 - - - 551,419
983,674 - - - 983,674
46,229 - - - 46,229
1,868,889 5,571 3,189 14,479 1,892,128
- - - 126,443 126,443
2,155,294 - - - 2,155,294
2,155,294 - - 126,443 2,281,737
4,024,183 5,571 3,189 140,922 4,173,865
195,158 - - 33,413 228,571
- 1,765,549 1,486,015 - 3,251,564
- - - 101,667 101,667
- - - 132,087 132,087
- - - 67,085 67,085
185,857 - - - 185,857
- - - 49,784 49,784
96,719 - - - 96,719
187,134 - - - 187,134
- - - 134,904 134,904
- - - 1,113,749 1,113,749
10,555 - - - 10,555
3,361,694 - - - 3,361,694
4,037,117 1,765,549 1,486,015 1,632,689 8,921,370
$ 8,061,300 $ 1,771,120 $ 1,489,204 $ 1,773,611 $ 13,095,235
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City of Riverview, Michigan

Governmental Funds
Reconciliation of the Balance Sheet to the Statement of Net Position

June 30, 2025

Fund Balances Reported in Governmental Funds $ 8,921,370

Amounts reported for governmental activities in the statement of net position are different
because:

Capital assets used in governmental activities are not financial resources and are not
reported in the funds 27,726,789

Grants and other receivables that are collected after year end, such that they are not
available to pay bills outstanding as of year end, are not recognized in the funds 126,443

Bonds payable and lease obligations are not due and payable in the current period and
are not reported in the funds (725,000)

Accrued interest is not due and payable in the current period and is not reported in the
funds (48,953)

Some employee fringe benefits are payable over a long period of years and do not
represent a claim on current financial resources; therefore, they are not reported as
fund liabilities:

Employee compensated absences (656,226)

Net pension asset, liability, and related deferred inflows and outflows (3,022,358)

Net OPEB liability and related deferred inflows and outflows (11,147,298)

Internal service funds are included as part of governmental activities 3,710,348

Net Position of Governmental Activities $ 24,885,115

See notes to financial statements. 14



City of Riverview, Michigan

Governmental Funds
Statement of Revenue, Expenditures, and Changes in Fund Balances

Revenue

Property taxes

Charges to other funds

Intergovernmental sources:
Federal grants
State sources

Charges for services

Fines and forfeitures

Licenses and permits:
Cable franchise fees
Other licenses and permits

Investment

Other revenue

Total revenue

Expenditures

Current services:
General government
Public safety
Public works
Community and economic development
Recreation and culture

Capital outlay

Debt service

Total expenditures

Excess of Revenue Over (Under)
Expenditures

Other Financing Sources (Uses)
Transfers in

Transfers out

Total other financing sources
(uses)

Net Change in Fund Balances

Fund Balances - Beginning of year

Fund Balances - End of year

See notes to financial statements.

Year Ended June 30, 2025

Total
Major Streets Local Streets  Nonmajor  Governmental

General Fund Fund Fund Funds Funds
$ 8,925,813 - $ 288,910 $ 991,062 $ 10,205,785
1,159,839 - - - 1,159,839
- - - 369,456 369,456
2,033,494 969,320 466,472 10 3,469,296
1,215,112 - - - 1,215,112
40,827 - - - 40,827
320,058 - - - 320,058
797,669 - - - 797,669
571,530 4,675 4,016 16,114 596,335
519,314 - - 124,897 644,211
15,583,656 973,995 759,398 1,501,539 18,818,588
2,866,328 - - - 2,866,328
6,857,844 - - 32,663 6,890,507
3,219,307 262,134 1,531,036 - 5,012,477
138,722 - - 24,000 162,722
1,301,004 - - - 1,301,004
- - - 907,792 907,792
- - - 935,250 935,250
14,383,205 262,134 1,531,036 1,899,705 18,076,080
1,200,451 711,861 (771,638) (398,166) 742,508
500,000 - 654,763 621,488 1,776,251
(250,000) (654,763) - (1,488) (906,251)
250,000 (654,763) 654,763 620,000 870,000
1,450,451 57,098 (116,875) 221,834 1,612,508
2,586,666 1,708,451 1,602,890 1,410,855 7,308,862

$ 4,037,117 $ 1,765,549 $ 1,486,015 $ 1,632,689 $ 8,921,370
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City of Riverview, Michigan

Governmental Funds
Reconciliation of the Statement of Revenue, Expenditures, and Changes in
Fund Balances of Governmental Funds to the Statement of Activities

Year Ended June 30, 2025

Net Change in Fund Balances Reported in Governmental Funds $ 1,612,508

Amounts reported for governmental activities in the statement of activities are different
because:

Governmental funds report capital outlays as expenditures; however, in the statement of
activities, these costs are allocated over their estimated useful lives as depreciation:
Capital outlay 2,143,419
Depreciation expense (1,649,159)

Certain unavailable revenue is deferred and will be recognized as revenue in the fund
statements in future years 126,443

Accumulated employee sick and vacation pay is recorded when paid in the
governmental funds (15,435)

The change in net pension asset/liability and deferred inflows and outflows related to
pension amounts does not require the use of current resources and is not reported in
the governmental activities 712,112

Repayment of bond principal is an expenditure in the governmental funds but not in the
statement of activities (where it reduces long-term debt) 900,000

The change in net OPEB liability and deferred inflows and outflows related to OPEB
amounts does not require the use of current resources and is not reported in the

governmental activities 516,266
Interest expense is recorded when incurred in the statement of activities 27,120
Internal service funds are included as part of governmental activities 375,691

Change in Net Position of Governmental Activities $ 4,748,965

See notes to financial statements. 16



City of Riverview, Michigan

Proprietary Funds
Statement of Net Position

June 30, 2025

Governmental
Enterprise Funds Activities
Water and Golf Course and Total Enterprise Internal Service
Sewer Land Preserve Practice Funds Funds
Assets
Current assets:
Cash and investments (Note 3) $ 5,177,529 $ 3,060,989 $ 151,080 $ 8,389,598 $ 3,389,008
Receivables:
Customer receivables 1,485,671 2,082,845 - 3,568,516 -
Other receivables 2,879 80,360 5,812 89,051 -
Due from other funds (Note 4) 6,510 - - 6,510 -
Inventory - - 64,248 64,248 -
Prepaid expenses and other assets 130,419 42,786 2,699 175,904 346,381
Deposits - - - - 299,124
Total current assets 6,803,008 5,266,980 223,839 12,293,827 4,034,513
Noncurrent assets:
Restricted assets (Note 5) 456,844 19,302,543 - 19,759,387 -
Advances to other funds (Note 4) 6,184,846 342,235 - 6,527,081 -
Capital assets: (Note 6)
Assets not subject to depreciation 951,450 5,084,575 691,901 6,727,926 -
Assets subject to depreciation - Net 22,991,421 14,320,820 2,118,516 39,430,757 -
Total noncurrent assets 30,584,561 39,050,173 2,810,417 72,445,151 -
Total assets 37,387,569 44,317,153 3,034,256 84,738,978 4,034,513
Deferred Outflows of Resources - OPEB 24,265 53,575 10,940 88,780 -
Liabilities
Current liabilities:
Accounts payable 471,177 596,520 21,144 1,088,841 8,499
Due to other funds (Note 4) 12,793 - - 12,793 6,510
Accrued liabilities and other 18,546 61,088 36,548 116,182 -
Current portion of advances from other funds - 494,084 67,400 561,484 -
Provision for claims - - - - 309,156
Current portion of long-term debt (Note 7) 384,190 469,567 70,118 923,875 -
Total current liabilities 886,706 1,621,259 195,210 2,703,175 324,165
Noncurrent liabilities:
Advances from other funds (Note 4) - 3,746,622 2,218,975 5,965,597 -
Compensated absences (Note 7) 18,675 22,497 8,626 49,798 -
Landfill closure and postclosure (Note 5) - 67,436,645 - 67,436,645 -
Net pension liability (Note 10) 219,102 497,505 141,627 858,234 -
Net OPEB liability (Note 11) 2,348,473 5,185,778 1,059,578 8,593,829 -
Long-term debt (Note 7) 3,455,642 1,007,834 280,548 4,744,024 -
Total noncurrent liabilities 6,041,892 77,896,881 3,709,354 87,648,127 -
Total liabilities 6,928,598 79,518,140 3,904,564 90,351,302 324,165
Deferred Inflows of Resources - Deferred OPEB cost reductions 113,098 253,225 61,869 428,192 -
Net Position (Deficit)
Net investment in capital assets 20,103,039 17,927,994 2,459,751 40,490,784 -
Restricted - Water and sewer debt service (Note 5) 456,844 - - 456,844 -
Unrestricted 9,810,255 (53,328,631) (3,380,988) (46,899,364) 3,710,348

Total net position (deficit) $ 30,370,138 $ (35,400,637) $ (921,237) $ (5,951,736) $ 3,710,348

See notes to financial statements. 17



City of Riverview, Michigan

Proprietary Funds
Statement of Revenue, Expenses, and Changes in Net Position

Year Ended June 30, 2025

Governmental
Enterprise Funds Activities
Water and Golf Course  Total Enterprise Internal Service
Sewer Land Preserve  and Practice Funds Funds

Operating Revenue

Customer billings $ 6,176,505 $ - 8 - $ 6,176,505 $ -
Greens fees - - 1,472,267 1,472,267 -
Equipment rentals - - 648,343 648,343 -
Charges for services - - - - 2,182,030
Miscellaneous revenue - 1,475,816 495,856 1,971,672 -
Rubbish collections - 12,493,771 - 12,493,771 -
Total operating revenue 6,176,505 13,969,587 2,616,466 22,762,558 2,182,030
Operating Expenses
Cost of water and sewer 1,846,737 - - 1,846,737 -
Operations and maintenance 992,037 3,809,117 1,084,439 5,885,593 -
Supplies 13,166 40,306 285,451 338,923 -
Other services and charges 506,620 6,260,672 710,795 7,478,087 1,706,364
Depreciation 1,531,913 4,825,312 274,879 6,632,104 -
Total operating expenses 4,890,473 14,935,407 2,355,564 22,181,444 1,706,364
Operating Income (Loss) 1,286,032 (965,820) 260,902 581,114 475,666
Nonoperating Revenue (Expense)
Investment gain 494,610 1,140,071 1,832 1,636,513 25
Interest expense (183,068) (330,046) (23,847) (536,961) -
Gain on sale of assets - 307,333 352,000 659,333 -
Total nonoperating revenue 311,542 1,117,358 329,985 1,758,885 25
Transfers Out (70,000) (700,000) - (770,000) (100,000)
Change in Net Position 1,527,574 (548,462) 590,887 1,569,999 375,691
Net Position (Def|c|t) - Beginning of year 28,842,564 (34,852,1 75) (1 ,512,124) (7,521 ,735) 3,334,657

Net Position (Deficit) - End of year $ 30,370,138 $ (35400,637) $  (921,237) $ (5,951,736) $ 3,710,348

See notes to financial statements. 18



City of Riverview, Michigan

Proprietary Funds
Statement of Cash Flows

Cash Flows from Operating Activities
Receipts from customers
Receipts from interfund services and
reimbursements
Payments to suppliers
Payments to employees
Claims paid
Other receipts

Net cash and cash equivalents
provided by operating activities

Cash Flows from Noncapital Financing Activities
Transfers made to other funds
Net repayments on advances made between funds

Interest paid on advances

Net cash and cash equivalents
provided by (used in) noncapital
financing activities

Cash Flows from Capital and Related Financing
Activities
Proceeds from sale and disposal of capital assets

Purchase of capital assets
Principal and interest paid on capital debt

Net cash and cash equivalents
used in capital and related
financing activities

Cash Flows Provided by (Used in) Investing
Activities

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents - Beginning of year

Cash and Cash Equivalents - End of year
Classification of Cash and Cash Equivalents
Cash and investments
Less amounts classified as investments

Total cash and cash equivalents

See notes to financial statements.

Year Ended June 30, 2025

Governmental
Enterprise Funds Activities
Water and Golf Course  Total Enterprise Internal Service
Sewer Land Preserve  and Practice Funds Funds
$ 5,951,269 $§ 14,172,120 $ 2,641,514 $ 22,764,903 $ -
518,300 200,000 - 718,300 2,596,076
(3,084,015) (4,947,354) (1,026,133) (9,057,502) -
(1,054,716) (3,326,580) (1,235,372) (5,616,668) -
- - - - (2,280,083)
- - - - 100,000
2,330,838 6,098,186 380,009 8,809,033 415,993
(70,000) (700,000) - (770,000) (100,000)
570,670 (432,126) (138,544) - -
- - (11,185) (11,185) -
500,670 (1,132,126) (149,729) (781,185) (100,000)
- 524,000 - 524,000 -
(776,094) (1,561,700) (18,227) (2,356,021) -
(464,263) (901,559) (155,903) (1,521,725) -
(1,240,357) (1,939,259) (174,130) (3,353,746) -
839,722 (14,819) 7,689 832,592 25
2,430,873 3,011,982 63,839 5,506,694 316,018
859,482 49,007 57,907 966,396 3,072,990
$ 3,290,355 $ 3,060,989 $ 121,746 $ 6,473,090 $ 3,389,008
$ 5,177,529 $ 3,060,989 $ 151,080 $ 8,389,598 $ 3,389,008
(1,887,174) - (29,334) (1,916,508) -
$ 3,290,355 $ 3,060,989 $ 121,746 $ 6,473,090 $ 3,389,008
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City of Riverview, Michigan

Proprietary Funds
Statement of Cash Flows (Continued)

Year Ended June 30, 2025

Governmental
Enterprise Funds Activities
Water and Golf Course  Total Enterprise Internal Service
Sewer Land Preserve  and Practice Funds Funds
Reconciliation of Operating Income (Loss) to Net
Cash from Operating Activities
Operating income (loss) $ 1,286,032 $ (965,820) $ 260,902 $ 581,114 $ 475,666
Adjustments to reconcile operating income (loss) to
net cash from operating activities:
Depreciation 1,531,913 4,825,312 274,879 6,632,104 -
Changes in assets and liabilities:

Receivables (225,236) 402,353 25,048 202,165 -

Due to and from other funds 518,300 - - 518,300 108,187
Inventories - - (1,942) (1,942) -
Prepaid and other assets (2,880) 25,232 (2,699) 19,653 -
Accounts payable (578,238) (839,446) (25,246) (1,442,930) -

Estimated claims liability - - - - (167,860)
Net pension or OPEB asset/liability (328,865) (796,469) (221,508) (1,346,842) -
Deferrals related to pension or OPEB 115,791 260,005 63,771 439,567 -
Accrued and other liabilities 14,021 29,905 6,804 50,730 -
Land preserve closure liability - 3,157,114 - 3,157,114 -

Total adjustments 1,044,806 7,064,006 119,107 8,227,919 (59,673)

Net cash and cash equivalents ¢ 5335935 ¢ 6008186 § 380,000 $ 8,809,033 § 415,993

provided by operating activities

For the Land Preserve Fund, the investments are classified as restricted assets on the statement of net position.

Noncash Capital and Related Financing Activities - During the current year, there was an increase of $43,074 in the Water and Sewer
Fund's debt due to an increase in the City's allocation of the Downriver Utility Wastewater Authority debt due to an increase in the City's
sewage flow compared to the total sewage flow of the system. The Golf Course and Practice Fund acquired new golf carts valued at $672,510
by trading in existing carts with a trade-in allowance of $352,000 and incurring related debt of $389,612.

See notes to financial statements.
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City of Riverview, Michigan

Fiduciary Funds
Statement of Fiduciary Net Position

June 30, 2025

Pension and
Other Employee
Benefit Trust Custodial Fund - Total Fiduciary
Funds Special Tax Funds
Assets
Cash and cash equivalents $ 783,390 $ 127,492 $ 910,882
Investments:
U.S. government securities 5,912,033 - 5,912,033
Stocks and pooled equity investments 24,646,115 - 24,646,115
Corporate bonds 3,901,309 - 3,901,309
Alternative investments 1,483,545 - 1,483,545
Receivables - Other receivables 291,409 78,548 369,957
Due from other funds 33,542 - 33,542
Total assets 37,051,343 206,040 37,257,383
Liabilities - Due to other governmental units 33,542 206,040 239,582
Net Position - Restricted
Pension 35,505,819 - 35,505,819
Postemployment benefits other than pension 1,511,982 - 1,511,982
$ 37,017,801 $ - $ 37,017,801

Total net position

See notes to financial statements.
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City of Riverview, Michigan

Fiduciary Funds
Statement of Changes in Fiduciary Net Position

Year Ended June 30, 2025

Pension and
Other Employee
Benefit Trust

Custodial Fund - Total Fiduciary

Funds Special Tax Funds
Additions
Investment income (loss):
Interest and dividends $ 861,104 $ - $ 861,104
Net increase in fair value of investments 3,038,478 - 3,038,478
Investment costs (131,310) - (131,310)
Net investment income 3,768,272 - 3,768,272
Contributions:
Employer 2,304,979 - 2,304,979
Employee 69,470 - 69,470
Total contributions 2,374,449 - 2,374,449
Property tax collections on behalf of other governments - 14,033,150 14,033,150
Total additions 6,142,721 14,033,150 20,175,871
Deductions
Benefit payments 4,412,739 - 4,412,739
Tax distributions to other governments - 14,033,150 14,033,150
Total deductions 4,412,739 14,033,150 18,445,889
Net Increase in Fiduciary Net Position 1,729,982 - 1,729,982
Net Position - Beginning of year 35,287,819 - 35,287,819
Net Position - End of year $ 37,017,801 $ - $§ 37,017,801

See notes to financial statements. 22




City of Riverview, Michigan

Component Units
Statement of Net Position

June 30, 2025

Brownfield Economic
Redevelopment  Development
Authority Corporation Total
Assets
Cash and cash equivalents $ 15,005 $ 13,981 § 28,986
Receivables 29,024 - 29,024
Total assets 44,029 13,981 58,010
Liabilities - Accounts payable 26,073 - 26,073
Net Position - Unrestricted $ 17,956 $ 13,981 § 31,937

See notes to financial statements. 23



City of Riverview, Michigan

Component Units
Statement of Activities

Year Ended June 30, 2025

Program Revenue Net (Expense) Revenue and Changes in Net Position
Operating Capital Grants Brownfield Economic
Charges for Grants and and Redevelopment  Development
Expenses Services Contributions Contributions Authority Corporation Total

Functions/Programs

Brownfield Redevelopment Authority $ 195,157 $ - $ 188,671 $ - $ (6,486) $ - $ (6,486)
Economic Development Corporation - - -

Total component units $ 195,157 $ - 5 188,671 $ - (6,486) - (6,486)

General revenue:

Property taxes 20,241 - 20,241
Unrestricted investment income -

573 573

Total general revenue 20,241 573 20,814

Change in Net Position 13,755 573 14,328
Net Position - Beginning of year 4,201 13,408 17,609
Net Position - End of year $ 17,956 $ 13,981 $ 31,937

See notes to financial statements. 24



City of Riverview, Michigan

Notes to Financial Statements

June 30, 2025

Note 1 - Significant Accounting Policies

The following is a summary of the significant accounting policies used by City of Riverview, Michigan (the
"City"):

Reporting Entity

The City is governed by a mayor and an elected six-member City Council. The accompanying financial
statements present the City and its component units, entities for which the City is considered to be
financially accountable. Blended component units are, in substance, part of the city operations, even
though they are separate legal entities. Thus, blended component units are appropriately presented as
funds of the City. Discretely presented component units are reported in a separate column in the
government-wide financial statements to emphasize that they are legally separate from the City.

Blended Component Unit

The City Building Authority (the "Building Authority") is an authority created and directed by the City
whose sole business activity is acquiring and leasing property to the City. Although it is legally separate
from the City, it is reported as if it were part of the primary government because its primary purpose is to
finance and construct the City's public buildings, and its operations consist of the issuance and
repayment of debt and the related construction. The operations of the Building Authority are reported as a
nonmajor debt service fund.

Discretely Presented Component Units

The Brownfield Redevelopment Authority (BRA) was created to facilitate the implementation of plans for
the identification, treatment, and revitalization of environmentally distressed areas within the City
designated as brownfield redevelopment zones. The BRA's governing board of directors, consisting of
nine individuals, is appointed by the City Council.

The Economic Development Corporation (EDC) was created to provide the means and methods for the
encouragement and assistance of industrial and commercial enterprises in relocating, purchasing,
constructing, improving, or expanding within the City so as to provide needed services and facilities of
such enterprises to the residents of the City. The EDC's governing body, consisting of nine individuals, is
appointed by the City Council.

Fiduciary Component Units

The City of Riverview Employees' Retirement System is a single-employer defined benefit pension plan
that provides pensions for all qualified general and police employees of the City. Management of the plan
is vested in the retirement board of trustees, which consists of nine members: the city treasurer, four
citizen representatives, and four employee representatives. The financial statements of the City of
Riverview Employees' Retirement System are included in these financial statements as a pension trust
fund (a fiduciary fund).

The City of Riverview Retiree Health Care Program is a single-employer retiree health care plan that
provides health care and vision benefits for retirees and their dependents. Management of the plan is
vested in the OPEB board of trustees, which consists of three members - the mayor, the city manager,
and the city finance director - who all serve as ex officio members. The financial statements of the City of
Riverview Retiree Health Care Program are included in these financial statements as a pension and other
employee benefit trust fund (a fiduciary fund).

Accounting and Reporting Principles

The City follows accounting principles generally accepted in the United States of America (GAAP), as
applicable to governmental units. Accounting and financial reporting pronouncements are promulgated by
the Governmental Accounting Standards Board (GASB).
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City of Riverview, Michigan

Notes to Financial Statements

June 30, 2025

Note 1 - Significant Accounting Policies (Continued)
Report Presentation

Governmental accounting principles require that financial reports include two different perspectives - the
government-wide perspective and the fund-based perspective. The government-wide financial statements
(i.e., the statement of net position and the statement of activities) report information on all of the
nonfiduciary activities of the primary government and its component units, as applicable. The
government-wide financial statements are presented on the economic resources measurement focus and
the full accrual basis of accounting. Property taxes are recognized as revenue in the year for which they
are levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met. The statements also present a schedule reconciling these
amounts to the modified accrual-based presentation found in the fund-based statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenue. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenue includes: (1) charges to customers or applicants for
goods, services, or privileges provided; (2) operating grants and contributions; and (3) capital grants and
contributions, including special assessments. Taxes, unrestricted intergovernmental receipts, and other
items not properly included among program revenue are reported instead as general revenue.

As a general rule, the effect of interfund activity has been removed from these statements. Exceptions to
this general rule occur when there are charges between the City's enterprise funds and various other
functions of the City. Eliminations of these charges would distort the direct costs and program revenue
reported for the various functions concerned.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds
even though the latter are excluded from the government-wide financial statements. Major individual
governmental funds and major individual enterprise funds, if any, are reported as separate columns in the
fund financial statements.

Fund Accounting

The City accounts for its various activities in several different funds in order to demonstrate accountability
for how we have spent certain resources; separate funds allow us to show the particular expenditures for
which specific revenue was used.

The various funds are aggregated into three broad fund types:

Governmental Funds

Governmental funds include all activities that provide general governmental services that are not
business-type activities. This includes the General Fund, special revenue funds, debt service funds, and
capital project funds. The City reports the following funds as major governmental funds:

o General Fund - The General Fund is the City's primary operating fund. It accounts for all financial
resources used to provide government services other than those specifically assigned to another fund.

o Major Streets Fund - The Major Streets Fund accounts for maintenance and improvement activities
for streets designated as major within the City. Funding is provided primarily through state-shared gas
and weight taxes.

e Local Streets Fund - The Local Streets Fund accounts for maintenance and improvement activities
for streets designated as local within the City. Funding is provided primarily through state-shared gas
and weight taxes.
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City of Riverview, Michigan

Notes to Financial Statements

June 30, 2025

Note 1 - Significant Accounting Policies (Continued)

Proprietary Funds

Proprietary funds include enterprise funds (which provide goods or services to users in exchange for
charges or fees) and internal service funds (which provide goods or services to other funds of the City).
The City reports the following funds as major enterprise funds:

o Water and Sewer Fund - The Water and Sewer Fund accounts for the activities of the water
distribution system and sewage and storm water collection systems. Funding is provided primarily
through user charges and a local property tax levy.

e Land Preserve Fund - The Land Preserve Fund accounts for the activities of the landfill operation.
Funding is provided primarily through user charges.

¢ Golf Course and Practice Fund - The Golf Course and Practice Fund accounts for the activities of
the Riverview Highlands Golf Course and the Golf Course Practice Facility. Operating revenue is
derived primarily from greens fees, cart rentals, and concession sales.

Internal Service Funds

The internal service funds are used to fund general liability claims, purchase insurance that provides
excess general liability coverage for city employees and property, and pay for current retiree health care
costs. The funds are financed primarily by charges to the various departments of the City.

Fiduciary Funds

Fiduciary funds include amounts held in a fiduciary capacity for others. These amounts will not be used to
operate our government's programs. Activities that are reported as fiduciary include the following:

e Pension Trust Fund - The Pension Trust Fund accounts for the activities of the employee benefit
plan that accumulates resources for pension payments to qualified employees.

¢ Retiree Health Care Program Trust Fund - The Retiree Health Care Program Trust Fund accounts
for the activities of 