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There are some myths around Social Security we should clear up.

The first is that it is going bankrupt. But according to a Social Security Administration analysis from June 2025, benefits will continue – though starting in 2033, it may only pay 77 cents on the dollar. Congress has options to fix the shortfall before then.

The second myth is that budget cuts will delay or reduce benefits. Budget cuts and staff reductions may affect wait times when calling or visiting a Social Security office, but only Congress can change benefit amounts, which they have not done. Currently, the Social Security Administration states that benefits and Supplemental Security Income (SSI) for current recipients will not be delayed.

Third is the myth that these benefits are no longer taxed. However, if your combined income exceeds certain thresholds, you'll owe taxes on part of your benefits. 

For now, save adequately and make informed decisions about when to claim your benefits. A financial advisor can help.
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