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If you have anyone who depends on you financially, you almost certainly need to consider life insurance. But which type? Term or permanent?
Term insurance provides coverage for a specific amount of time, usually 20 years or less. It’s generally quite affordable, which may make it a good choice for young families starting out in their careers.

Permanent insurance, such as whole life or universal life, will last as long as you keep paying the premiums. It is more expensive than term because it’s meant to last one’s lifetime and the premiums can help build cash value and provide other benefits.  
So, when deciding which type is right for you, you’ll need to evaluate cost and the length of time you may need coverage. You might also consider your investment preferences. Should you buy the term policy and use the cost savings to invest the difference? Or should you buy permanent insurance and build tax-deferred cash value?

There’s no one right answer or strategy for everyone, so you’ll want to weigh all the factors. But whether it’s term or permanent, make sure you have the coverage you need to protect yourself and your loved ones.
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