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If you’re a business owner, you’ve always got a lot to do and a lot to think about. But have you thought much about how you’ll eventually leave it all behind? 

Even if you’re a few years away from that day, it’s a good idea to start considering your exit strategy. How will you sell or transfer your business?

Essentially, you have three main options.

First, you could sell or transfer the business to someone already affiliated with the company, such as a family member, business partner or group of employees.

Second, you could sell to an unrelated third party.

And third, you could simply liquidate the business by selling all your assts and shutting down operations.

Each of these options may have advantages and disadvantages, depending on your situation. To decide which route to choose, you may want to consult with your financial, business and tax advisors.

But don’t wait too long. Time goes fast — and when the time comes for you to say goodbye to your business, you’ll want to be prepared. 
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