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When you retire, you can expect some possible risks to your financial security — but others might sneak up on you.

In fact, 63% of retirees think the biggest financial shock in retirement is inflation and the rising cost of living, according to a recent survey by Age Wave and Edward Jones. 

So, once you retire, how can you combat inflation?

For starters, see if you can cut down on your discretionary expenses. If you want to make a bigger impact, you could even consider downsizing your living space.

And you could add to your income through part-time work or consulting, if you’re open to extending your work life.

You might also want to review your investment portfolio. In retirement, many people may shift their investment focus toward providing current income, but growth still matters because of inflation. A financial professional can help review your portfolio to determine whether the mix of growth and income is aligned with your particular needs, given your goals, risk tolerance and time horizon.

Rising prices can take a toll on retirees’ finances. But being proactive can help prevent inflation from deflating your retirement hopes and dreams.

This content was provided by Edward Jones for use by (FA’s NAME), your Edward Jones financial advisor at (Branch address or phone #).

Member SIPC

