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Military families face many challenges — including financial ones. If you are connected to the military, either as an active member or as part of a family, what are some financial issues to consider?
Perhaps the most important is the need to build resources for retirement, especially because many military service members don’t remain in the armed forces long enough to earn a pension. One way to save for retirement is through the Thrift Savings Plan, which functions much like a 401(k). 

And due to recent legislation, employers can now receive a tax credit if they make military spouses eligible for a retirement plan, such as a 401(k), 403(b), SEP IRA and SIMPLE IRA. 
The cost of higher education is another concern facing military families. The newest version of the GI Bill can provide educational benefits to veterans or their families. 

Also, as part of a military family, you’ll want to explore how the TRICARE program can help you meet health-care costs.

By making the right financial moves, military families like yours can go a long way toward achieving the dignity and security you deserve. Make sure you’re exploring all your opportunities. 
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